
Maplewood Manor Local Development Corporation 

Effectiveness of the Internal Controls 

 

 

The Authority has directed the Chief Executive Office and the Chief Financial Officer to verify compliance 

with the following internal controls : 

 

 INTERNAL CONTROLS 

All moneys collected by an officer or employee of the Corporation shall be immediately deposited in 

such depositories and designated by the Corporation for the receipt of such funds. 

The Corporation shall maintain or cause to be maintained a proper record of all book, notes, securities 

or other evidences of indebtedness held by the Corporation for investment and deposit purposes. 

The Corporation is responsible for establishing and maintaining an internal control structure to provide 

reasonable, but not absolute, assurance that deposits and investments are safeguarded against loss 

from unauthorized use or disposition, that transactions are executed in accordance with management's 

authorization and recorded properly, and are managed in compliance with applicable laws and 

regulations. 

 

ARTICLE VI OF BY LAWS - CONTRACTS, CHECKS, DRAFTS AND BANK ACCOUNTS 

 

EXECUTION OF CONTRACTS 

The Board of Directors may on its own, except as these By-Laws otherwise provide, or may authorize 

any officer or officers, agent or agents, employee or employees, in the name of and on behalf of the 

Corporation, to enter into any contract or execute and deliver any instrument, and such authority may 

be general or confined to specific instances; but, unless so authorized by the Board of Directors, or 

expressly authorized by these By-Laws, no officer, agent or employee shall have any power or authority 

to bind the Corporation by any contract or engagement or to pledge its credit or to render it liable 

pecuniarily in any amount for any purpose. 

 



LOANS 

No loans shall be contracted on behalf of the Corporation unless specifically authorized by the Board of 

Directors. 

 

CHECKS, DRAFTS, ETC. 

All checks, drafts and other orders for the payment of money out of the funds of the Corporation, and all 

notes or other evidences of indebtedness of the Corporation, must be signed on behalf of the 

Corporation by two of following persons: the Chief Executive Officer, the Treasurer or the Chairperson 

of the Board. 

 

DEPOSITS 

All funds of the Corporation not otherwise employed shall be deposited from time to time to the credit 

of the Corporation in such banks, trust companies or other depositories as the Treasurer may 

recommend and the Board of Directors approves. 

 

INVESTMENTS 

The Board of Directors may authorize the Corporation to contract with an investment advisor and 

custodian to manage its investments in accordance with an investment policy established by the Board. 

 

 

 

 


