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Meeting of the Board of Directors
April 25t 2022, at 4:00 pm
Livestream:

https://www.youtube.com/channel/UCGz5wUJ7DIrOhKQLNzrtnpA

AGENDA

Call to Order — Chair Maria Moran
Adoption of Minutes

e March 28th, 2022 - Board Meeting

Approval of 990 Tax Form

Treasurer’s Report — Steve Bulger

StartupNY Contract Extension — CP Saratoga & G&G Lighting
Discussion - Office Space Update — Jason Kemper & Matt Rose
Discussion — Future Meetings Schedule

Adjournment

Next Meeting
To Be Determined

28 Clinton Street, New York, 12866 | 518.871.1887 | saratogaparinership.org

This institution is an equal opportunity provider, and employer.



<o o o SaratogaCounty
i wd w Prosperity Partnership

Meeting of the Board of Directors
March 28%, 2022, at 4:00pm

Zoom Virtual Meeting
Live Stream via YouTube:
https://www.youtube.com/channel/UCGz5wUJ7DLrOhKQLNzrtnpA/featured

Minutes

Board Members Present:

Phil Barrett, Steve Bulger, Eric Butler, Rocco Ferraro, Mark Hammond, David Karpinski,
Todd Kusnierz, Maria Moran, Scott Ostrander

Board Members Absent: Justin Baker, Jeremy Connors, Jake DeVito, Jeft Jones, Timothy
Szczepaniak, David Wood

Saratoga Partnership Staff & Guests: Consultant Tim Dunn, Matthew Rose, Amy Pedrick —
West & Company

Chair Maria Moran called the meeting to order at 4:05pm

Adoption of Minutes
February 28, 2022, Board Meeting

Steve Bulger made a motion to accept the February 28th, 2022 minutes. Seconded by Mark
Hammond. On a voice vote the motion passed unanimously.

Treasurer’s Report — Rocco Ferraro

Financial Report

Mr. Ferraro reviewed recent expenses and activity for the Partnership over the last month.
Payments labeled VISA on the bill payment report are related to automatic payments for zoom
and quickbooks. There was also a expense to a vendor for services related to the 2021 Malta
Works project. It was determined that the vendor was only partially paid in 2021 and this
remaining payment rectified the remaining balance that was due. Mr. Ferraro also noted that
credit card expenses still show the former Presidnet’s name however that would only need
adjustment in quickbooks. A new card had already been opened in 2021 and the previous card
was closed out.

A motion was made by Mark Hammond to approve the Treasurer’s Report, seconded by Steve
Bulger. On a voice vote the motion passed unanimously.

Audit Presentation — Amy Pedrick (West & Company)
Ms. Pedrick thanked Chairwoman Moran and Mr. Rose for their assistance during the audit
process. Ms. Pedrick then reviewed the schedule of investments, financial statement and the



990. Ms. Pedrick stated these documents are all required by the ABO for all authorities. The
Partnership currently has no investments. Ms. Pedrick noted that West & Company’s letter of
opinion stated that the Partnership’s audit has received a clean and unmodified opinion. Ms.
Pedrick also noted some new format changes to the opinion letter. Ms. Pedrick then reviewed
various account balances and noted any significant expenditures throughout 2021.

Ms. Pedrick reviewed the 990 form attached in the audit. Ms. Pedrick stated this form is for the
Partnership’s federal tax return and includes some other notable information that would be
found in the financial statements. Mr. Rose noted that the 990 was not included in the agenda
for todays meeting. A digital copy was then displayed on the monitors within the meeting room
for Board members to review. Ms. Pedrick stated this form is not required for submission to the
ABO and only has a May deadline for filing purposes. The board determined that the 990
would be distributed for review and voted on at the next Partnership meeting in April. Ms.
Pedrick thanked the board for their time and is free to answer any further questions board
members may have.

A motion was made by Phil Barrett and seconded by Todd Kusnierz to approve the audited
financial statements, not including the 990. On a voice vote, the motion passed unanimously.

Approval of Annual Report

Ms. Moran discussed the annual report that Mr. Rose had drafted for the board. This report is
required by the ABO on a yearly basis. This year’s draft was formatted in a month by month
overview in order to give a high level synopsis of the Patnership’s 2021 operations.

A motion was made by Steve Bulger to approve the Annual Report, seconded by Mark
Hammond.

Election of Board Officers

Ms. Moran presented the slate of board officers for 2022 that would need to be voted on.
Chair — Maria Moran

Vice Chair — Tim Szczepaniak

Treasurer — Steve Bulger

Secretary — Todd Kusnierz

Steve \Bulger made a motion to approve the slate of board officers presented by Ms. Moran.
Seconded by Eric Butler. On a voice vote the motion passed unanimously.

CEO & CFO Appointment

Ms. Moran offered to appoint Jason Kemper as the CEO now that operations will be moving
under the Saratoga County Planning and Economic Development Department. Mr. Rose would
continue to assist operations in the same capacity as CFO. Mr. Bulger noted that these
appointments are uncompensated positions. On a voice vote the motion passed unanimously.

Management Update — Tim Dunn

Mr. Dunn shared with the board that this would be his last management report now that
operations are moving under the County. Mr. Dunn shared that a review of the by laws was
completed by he and Justin Miller. It was determined that no changes were needed in order for
operations to continue under the County. Mr. Dunn thanked County staff for all their



assistance during the current transition. Mr. Dunn discussed the current status of the USDA
grant and other ongoing projects. Ms. Moran thanked Mr. Dunn for stepping into his current
role and assisting the Partnership overall the prior months.

Mr. Bulger provided the board with an update on the current status of the partnership office
space. Discussions with Chamber staff are ongoing related to moving out of the space. Another
update will be available for the board at next months meeting.

Discussion - Future Meetings

Ms. Moran discussed that there is no long term meeting schedule at this point in time. A
meeting next month will be need to approve the 990 Tax Form along with a few other items.
The meeting schedule could be moved to quarterly meetings after that point. The board can
discuss this in further detail at the next meeting in April.

Adjournment

Phil Barrett made a motion to adjourn the meeting, seconded by Todd Kusnierz. On a voice
vote, the motion passed unanimously.
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rom 990

OMB No. 1545-0047

2021

Open to Public

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

Department of the Treasury P> Do not enter social security numbers on this form as it may be made public.

Internal Revenue Service » Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
A _For the 2021 calendar year, or tax year beginning .and ending
B Check f applicable: |C Name of organizaion  SARATOGA COUNTY PROSPERITY D Employer identification number

Address change INC.

D Name change
D Initial retum

PARTNERSHIP,

Doing business as
Number and street (or P.O. box if mail is not delivered to street address)
28 CLINTON ST, 2ND FLOOR

47-1244417

E Telephone number

518-884-4742

Room/suite

Final retum/ City or town, state or province, country, and ZIP or foreign postal code
terminated
SARATOGA SPGS NY 12866 G Gross receipts$ 626,442
D Amended retum F Name and address of principal officer:
D Appication pending ROCCO FERRARO H(a) Is this a group retum for subordinates? D Yes No
H(b) Are all subordinates included? D Yes D No
If "No," attach a list. See instructions
| Tax-exempt status: m 501(c)(3) H 501(c) ( ) < (insert no.) |_l 4947(a)(1) or ]—I 527
J _ Website: P> SARATOGAPARTNERSHIP.ORG H(c) Group ption number >

K__Fom of oganizatin. | X| Corporaion | | Trust | | Association | | Other B> [ Year of omaton: 2014 | m state of legal domicie: NY

_Partl Summary
1 Briefly describe the organization's mission or most significant activities:
8 . THE MISSION OF SARATOGA COUNTY PROSPERITY PARTNERSHIP SHALL BE TO SECURE
8 SUSTAINABLE JOBS AND CAPITAL INVESTMENT BY ATTRACTING NEW BUSINESS TO THE
& . COUNTY AND RETAIN EXISTING BUSINESSES BY ASSISTING THEM TO GROW. . . .. ... ...
g 2 Check this box PE] if the organization discontinued its operations or disposed of more than 25% of its net assets.
o8 | 3 Number of voting members of the goveming body (Part VI, line 18 3| 15
% | 4 Number of independent voting members of the governing body (Part VI, linetb) 4 15
g § Total number of individuals employed in calendar year 2021 (Part V, line22) 5 2
E 6 Total number of volunteers (estimate if necessary) 6 0
7aTotal unrelated business revenue from Part VIll, column (C), ine12 7a 0
b Net unrelated business taxable income from Form 990-T, Part I, ine 11 ... ... ... i 7b 0
Prior Year Current Year
o| 8 Contributions and grants (Part VIIl, line 1) 486,676 608,822
g 9 Program service revenue (Part VI, lne2g) 3,752 17,620
2 | 10 Investment income (Part VIIl, column (A), lines 3,4, and 7d) 0
%1 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11€¢) 0
12 Total revenue — add lines 8 through 11 (must equal Part VIII, column (A), line 12) ............ 490,428 626,442
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 0
14 Benefits paid to or for members (Part IX, column (A), line4) 0
g | 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 319,647 108,574
@ | 16aProfessional fundraising fees (Part IX, column (A), line 11¢) 0
g b Total fundraising expenses (Part IX, column (D), line25)» o
d | 47 Other expenses (Part IX, column (A), lines 11a—11d, 11f24¢) 189,444 186,973
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) 509,091 295,547
19 Revenue less expenses. Subtract line 18 from line 12~~~ -18,663 330,895
5 Beginning of Current Year End of Year
8 20 Total assets (PatX, e 16) 60,253 404,469
22 21 Total labities (Part X, fine 26) 7,049 16,330
25| 22 Net assets or fund balances. Subtract line 21 from line20 53,204 388,139
Part Il Signature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
S|gn } Signature of officer Date
Here } ROCCO FERRARO TREASURER
Type or print name and title
Print/Type preparer's name Preparer's signature Date Check Dif PTIN
Paid AMY M. PEDRICK 03/25/22| seffemployed | P01297873
Preparer Firm's name » WEST & COMPANY CPAS PC Firm's EIN P 1 4 - 1 6 62 6 6 4
Use Only 60 RAILROAD PLACE, SUITE 302
Firm's address P SARATOGA SPRINGS, NY 12866 Phone no. 518_587"5111

[X]ves [ No_

Form 990 (2021)

May the IRS discuss this return with the preparer shown above? See instructions
For Paperwork Reduction Act Notice, see the separate instructions.
DAA
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Form 990 (2021) SARATOGA COUNTY PROSPERITY 47-1244417 Page 2
Part Ili Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any lineinthis Part Il ..................................... .. D

1 Briefly describe the organization's mission:

THE MISSION OF SARATOGA COUNTY PROSPERITY PARTNERSHIP SHALL BE TO SECURE

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ2 O Yes [X] No
If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SENICS? [ ves [X] No
If "Yes," describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,

the total expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 198,901 including grants of $ ) (Revenue $ )

4b (Code: )©penses $ 4 e including grants of $ ) (Revenue $ ... )
T SO OO T OO
4c (Code: . ) ®penses $ including grants of § .. ) Revenue $ ... )
N/A

4d Other program services (Describe on Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses P 198,901

DAA Form 990 (2021)
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Form 990 (2021) SARATOGA COUNTY PROSPERITY 47-1244417 Page 3
Part IV Checklist of Required Schedules ’
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A 1| X
Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)? 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If “Yes,” complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes," complete Schedule C, Part il 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Rev. Proc. 98-19? If "Yes," complete Schedule C, Part it 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? /f
“Yes,” complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule O, Part il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part lll 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or
debt negotiation services? If “Yes,” complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi endowments? If “Yes,” complete Schedule D, Part V... 10 X
11 If the organization's answer to any of the following questions is “Yes,” then complete Schedule D, Parts VI,
VII, VI, IX, or X, as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f "Yes,"
complete Schedule D, Part VI . e 1a| X
b Did the organization report an amount for investments—other securities in Part X, line 12, that is 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VI 11b X
¢ Did the organization report an amount for investments—program related in Part X, line 13, that is 5% or more
of its total assets reported in Part X, line 16? If "Yes," complete Schedule D, Part VI~~~ 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets
reported in Part X, line 16? If "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? If "Yes," complete Schedule D, Part X 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 1"f| X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts X1 and XI ... 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year? /f
"Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X| and XIl is optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)(i))? If “Yes,” complete Schedule £ 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts land IV 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? Iif “Yes,” complete Schedule F, Parts lland IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? If “Yes,” complete Schedule F, Parts llland /v 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part I. See instructons 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, lines 1c and 8a? If "Yes,"” complete Schedule G, Part Il 18 X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a?
If "Yes," complete Schedule G, Part Il .. . . . . . . . . . . 19 X
20a Did the organization operate one or more hospital facilities? /f “Yes,” complete Schedule H 20a X
b If “Yes” to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If “Yes,” complete Schedule |, Parts |and Il . . . . . . . . . . . . @ . . . .. ... ... ... 21 X

DAA Form 990 (2021)
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Form 990 (2021) SARATOGA COUNTY PROSPERITY 47-1244417

Page 4

_Part IV Checklist of Required Schedules (continued)

22

23

25a

26

27

28

29
30

31
32

33

34

35a

36

37

38

Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? If “Yes,” complete Schedule I, Parts | and Il

Did the organization answer “Yes” to Part VII, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes," complete Schedule J

Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 2002? If “Yes,” answer lines 24b
through 24d and complete Schedule K. If “No,” go to line 25a

Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If “Yes,” complete Schedule L, Part |

Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If "Yes," complete Schedule L, Part |

Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? If “Yes,” complete Schedule L, Part Il

Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key
employee, creator or founder, substantial contributor or employee thereof, a grant selection committee
member, or to a 35% controlled entity (including an employee thereof) or family member of any of these
persons? If “Yes,” complete Schedule L, Part Il

Was the organization a party to a business transaction with one of the following parties (see the Schedule L,
Part 1V, instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? /f
"Yes,” complete Schedule L, Part IV

A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? /f
“Yes,” complete Schedule L, Part IV

Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M

Did the organization liquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N, Part|
Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,"
complete Schedule N, Part Il

Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If “Yes,” complete Schedule R, Part |

Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Part I, Ill,
or IV, and Part V, line 1

If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, line 2

Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, Part V, line 2

Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R, Part Vi

Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and
19?7 Note: All Form 990 filers are required to complete Schedule O.

Yes

No

22

23

24b

24d

25a

25b

26

27

28a

28b

X[

28¢c

29

30

31

32

33

bR S el PO ] B

34

35a

35b

36

37

38

Part V Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

1a

Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable 1a o)

No

Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable 1b 0

Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) WiNNINGS t0 Prize WINNEIS? . .. ... ...ttt e et e e el £ s,

1c

DAA

Form 990 (2021)
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Form 990 (2021) SARATOGA COUNTY PROSPERITY 47-1244417 Page 5§
Part V Statements Regarding Other IRS Filings and Tax Compliance (continued) Yes No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax

Statements, filed for the calendar year ending with or within the year covered by this retum 2a | 2
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b | X
Note: If the sum of lines 1a and 2a is greater than 250, you may be required to e-file. See instructions.
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If “Yes,” has it filed a Form 990-T for this year? If “No” to line 3b, provide an explanation on Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over,
a financial account in a foreign country (such as a bank account, securities account, or other financial accounty? 4a X
b If “Yes," enter the name of the foreign country &
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
6a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transacton? Sb X
¢ If “Yes” to line 5a or 5b, did the organization file Form 8886-1? L. 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible as charitable contributons? 6a X
b If “Yes,” did the organization include with every solicitation an express statement that such contributions or
gifts were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? 7a
b If “Yes,” did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file FOMMI8282?.. . ... o oois s iws s v s s s & s 0 s i i 0 6t £ o555 ML BB o o i s B i 0 Wi 5 s S 5 7c
d If “Yes,” indicate the number of Forms 8282 filed during the year I 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?> 7f
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? = 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year> .~~~ "~ 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section4966? 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a |Initiation fees and capital contributions included on Part VI, line 12 10a
b Gross receipts, included on Form 990, Part VIiI, line 12, for public use of club facilites 10b
11 Section 501(c)(12) organizations. Enter:
a Gross Income from rnembers or ShathIGers ........................................................ 11a
b Gross income from other sources. (Do not net amounts due or paid to other sources
against amounts due or received fromthem.,) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10412 12a
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year ... ... ... ... I 12b |
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a s the organization licensed to issue qualified health plans in more than one state? 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which
the organization is licensed to issue qualified health pans 13b
c Enter the amount of reserves on hand ................................................................ 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If “Yes,” has it filed a Form 720 to report these payments? If "No," provide an explanation on Schedule O . . . . . . . 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? . 15 X
If “Yes,” see instructions and file Form 4720, Schedule N.

16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? . . . . . . . . .. 16 X
If “Yes,” complete Form 4720, Schedule O.

17  Section 501(c)(21) organizations. Did the trust, any disqualified person, or mine operator engage in
activities that would result in the imposition of an excise tax under section 4951, 4952 or 4953? ... .. ... 17
If “Yes,” complete Form 6069.

DAA Form 990 (2021)
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Form 990 (2021) SARATOGA COUNTY PROSPERITY 47-1244417 Page 6
Part VI Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No"
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.
Check if Schedule O contains a response or note to any line in this Part VI
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear 1a | 15
If there are material differences in voting rights among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent 1ib| 15
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? = 4 X
§ Did the organization become aware during the year of a significant diversion of the organization’s assets? 5 X
6  Did the organization have members or stockholders? ... 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the govemning body? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governing body? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The goveming body? 8a | X
b Each committee with authority to act on behalf of the governing body? 8b | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresses on Schedule O . ...................................... 9 X
Section B. Policies (This Section B requests information about policies not required by the Intemal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affliates? 10a X
b If “Yes,” did the organization have written policies and procedures goveming the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? ... ... ... ... ... ... ... ... 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 1a| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If “No,”go to line 13 12a | X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? | 12b X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe on Schedule O how this wasdone 12c X
13 Did the organization have a written whistieblower policy? 13 | X
14  Did the organization have a written document retention and destruction policy> 14 X
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management officad 15a | X
b Other officers or key employees of the organization 15b X
If “Yes” to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? 16a X
b If “Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements? ... 16b

Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be fled » NONE
18  Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)
(3)s only) available for public inspection. Indicate how you made these available. Check all that apply.
Own website Another's website Upon request D Other (explain on Schedule O)
19  Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and
financial statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization's books and records P
MATTHEW ROSE 40 MCMASTER STREET
BALLSON SPA NY 12020 518-884-4742

DAA Form 990 (2021)
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Form 990 (2021) SARATOGA COUNTY PROSPERITY 47-1244417 Page 7
Part VIl Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VI
Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.

o List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

e List all of the organization's current key employees, if any. See instructions for definition of "key employee."

e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.

o List all of the organization's former officers, key employees, and highest compensated employees who received more than

$100,000 of reportable compensation from the organization and any related organizations.

e List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the

organization, more than $10,000 of reportable compensation from the organization and any related organizations.
See the instructions for the order in which to list the persons above.

Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

©)
A B Position D E E
Name(ar)'nd title Ar\:(:ra:ge k(:): nl?r:l:;‘se?)(eggnei:‘::mm; mRepifobéz coRr:p((’:sL:tliZn Estjma;;d;amount
per :/eek officer’and'aiidiectogtiusies) mfrgmmst:e " fror:e related oorr(\)p:ns:rlion
(list any 23| 2 8 N EE IS organization (W-2/ organizations (W-2/ from the
hours for 2z Z|8 % 3 g 1099-MISC/ 1099-MISC/ organization and
relgtsq g&_, g o 12,_ §§ - 1099-NEC) 1099-NEC) related organizations
o 1 HE
dotted line) % %
(1) JUSTIN BAKER
) 0.00 .
DIRECTOR 0.00 [X 0 0 0
(2 PHIL BARRETT
R 0.00
DIRECTOR 0.00 | X 0 0 0
(3 STEVE BULGER
T 0.00
DIRECTOR 0.00 [X 0 0 0
(4 BRENDAN CHUDY
R 0.00
DIRECTOR 0.00 |X 0 0 0
(5) ERIC CONNOLLY
Y . 0.00
DIRECTOR 0.00 |X 0 0 0
6) TIM DUNN
DUTIUTT U 0.00
DIRECTOR 0.00 |X 0 0 0
(1 ROCCO FERRARO
UUURUNUORT. W 0.00
TREASURER 0.00 |X X 0 0 0
(8) PENNY HILL
I . 0.00
DIRECTOR 0.00 |X 0 0 0
(9 JEFF JONES
. 0.00
DIRECTOR 0.00 |X 0 0 0
(10) TODD KUSNIERZ
) 0.00
SECRETARY 0.00 [X X 0 0 0
(1) MARIA MORAN
TR TRTUURUURURRURRPRROR NS 0.00. .
CHAIRPERSON 0.00 [X X 0 0 0

Form 990 (2021)
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Form 990 (2021) SARATOGA COUNTY PROSPERITY 47-1244417 Page 8
Part Vii Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(©)
Position
(A) (8) (do not check more than one (D) (E) (F)
Name and title Average box, unless person is both an Reportable Reportable Estimated amount
hours officer and a director/trustee) compensation compensation of other
per week —_— from the from related compensation
(list any il 2 ) g 2Z| g organization (W-2/ organizations (W-2/ from the
hours for %E g 8 @ 8’§ g 1099-MISC/ 1099-MISC/ organization and
related éf\:_z g' é g 1099-NEC) 1099-NEC) related organizations
organizations S 2 g _g
below gl & 8
dotted line) 3 § %
(12) SCOTT SOLOMON
PR 0.00 .
DIRECTOR 0.00 |X 0 0 0
(13) JOSHUA SPAIN
TR EUS TR RURUORURUURRORURRNN SO 0.00
DIRECTOR 0.00 [X 0 0 0
(14) TIMOTHY SZCZEPANIAK
) 0.00 .
DIRECTOR 0.00 [X 0 0 0
(15) DAVID WOOD
R EURTTURTRRRTRRURRRURRRRRNN SN 0.00
DIRECTOR 0.00 |X 0 0 0
(16) BENNY ZLOTNICK
RETRRTRTURRURRURRPURRPRNN SRR 0.00
DIRECTOR 0.00 |X 0 0 0
1b Subtotal ... .. | 2
c Total from continuation sheets to Part VII, Section A . .. ... ... »
d Total (add lines1band1c) ... ... ... ... ... >
2  Total number of individuals (including but not limited to those listed above) who received more than $100,000 of
reportable compensation from the organization » O
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual = 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? /f “Yes,” complete Schedule J for such
Individual 4
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? /f “Yes,” complete Schedule J for SUCh PErson .. . . . ... ... ....o..ooio.iiioiiii.iii.i...... 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax year.
A B
Name and b(us)lness address Descriptio(n )of services Corrée%)sation

2  Total number of independent contractors (including but not limited to those listed above) who
received more than $100,000 of compensation from the organization »

DAA

Form 990 (2021)



4906 03/25/2022 8:03 AM Pg 15

Form 990 (2021) SARATOGA COUNTY PROSPERITY

47-1244417

Part Vil

Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part VII|

(A)
Total revenue

(8)
Related or exempt
function revenue

(€)
Unrelated
business revenue

(D)
Revenue excluded
from tax under
sections 512-514

1a
b
c
d
e
f

Contributions, Gifts, Grants
and Other Similar Amounts|

h

Federated campaigns
Membership dues

Govemment grants (contributions) 1e 547,524

All other contributions, gifts, grants,

and similar amounts not included above .. ...... 1f 61,298

Noncash contributions included in
lines 1a-1f

608,822

2a

Program Service

e -« 0o g o T

Business Code

900099

17,620

17,620

17,620

Other Revenue
(2]

C Rental inc. or (loss) 6¢c

Investment income (including dividends, interest, and
other similar amounts) | 2

(i) Real (i) Personal

Gross rents 6a

Less: rental expenses | 6b

Net rental income or (I0SS) ... ... ...\ iiiii it >

Gross amount from (i) Other

(i) Securities
sales of assets

other than inventory | 7@

Less: cost or other
basis and sales exps. | 7b

Gain or (loss) 7c

Net gainor (loss) ............................

Gross income from fundraising events
(not including $

of contributions reported on line
1c). See Part IV, line 18 8a

Less: direct expenses 8b

¢ Net income or (loss) from fundraising events .............. .. >

Gross income from gaming
activities. See Part IV, line 19 9a

Less: direct expenses 9b

Net income or (loss) from gaming activities .

Gross sales of inventory, less
retums and allowances

10a

10b

Miscellaneous
Rev
o

Business Code

626,442

17,620

0 0

Form 990 (2021)
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Form 990 (2021)

SARATOGA COUNTY PROSPERITY

47-1244417

Part IX

Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

Do not include amounts reported on lines 6b, 7b, Total (egtaenses ngrafr? )servu)e Manage(f?'l)ent and Fund(r[;)ising
8b, 9b, and 10b of Part Vil. expenses general expenses expenses

1  Grants and other assistance to domestic organizations

and domestic govemments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, line22
3 Grants and other assistance to foreign
organizations, foreign governments, and
foreign individuals. See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 73,558 39,413 34,145
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)3)(B) =~
7 Other salaries and wages 21,288 21,288
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)

9 Other employee benefits S5 717 3,659 2,058
10 Payroll taxes 8,011 12 2,884
11 Fees for services (nonemployees):

a Management L
blegal 22,869 22,869
¢ Accounting
d Lobbying
e Professional fundraising services. See Part IV, line 17
f Investment management fees
g Other. (If line 11g amount exceeds 10% of line 25, column
(A) amount, list line 11g expenses on Schedule 0) 3,213 3,213
12 Advertising and promotion
13 Office expenses 3,914 3,914
14 Information technology =~~~ =
15 Royalties .
16 Occupancy 11,697 2,339 9,358
7 Tael RS 1,056 676 380
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 IntereSt ......................................
21 Payments to affliates
22 Depreciation, depletion, and amortization 1,302 1,302
23 Ineunce | igh A 5,150 5,150
24 Other expenses. Itemize expenses not covered
above (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O.)
a START-UP NY 61,298 61,298

b PROGRAM EXPENSE 36,076 36,076

¢ . CONSULTIN 21,000 10,500 10,500

d COMPUTER EXPENSE 7,820 7,820

e All other expenses 11,578 10,705 873
25  Total functional expenses. Add lines 1 through 2de 295,547 198,901 96,646 0
26 Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here B> if
following SOP 98-2 (ASC 958-720) . . .. .. ... ......
DAA

Form 990 (2021)
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Form 990 (2021) SARATOGA COUNTY PROSPERITY 47-1244417 Page 11
Part X Balance Sheet
Check if Schedule O contains a response or note to any lineinthis Part X ... .. . .. ... ... 0o oo I—L
A (8)
Beginning of year End of year
1 Cash—non-interestbearing .. ... 41,004] 1 147,495
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4 Accounts receivable, net ... 4 237,000
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons 5
6 Loans and other receivables from other disqualified persons (as defined
fa under section 4958(f)(1)), and persons described in section 4958(c)3)(B) = 6
8| 7 Notes and loans recenable, net 7
< 8 Inventones for sale OI‘ use ................................................................ 8
9 Prepaid expenses and deferred charges 8,046 9 10,672
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a 16,744
b Less: accumulated depreciaon 10b 7,442 10,6031 10¢c 9,302
11 Investments—publicly traded securites 11
12 Investments—other securities. See Part IV, line 11~~~ 12
13 Investments—program-related. See Part IV, line 11~ 13
14 Intangible assets ... 14
15 Other assets See Part IV‘ I'ne 11 ....................................................... 15
16 Total assets. Add lines 1 through 15 (must equal line 33) .............................. 60,253]| 16 404,469
17 Accounts payable and accrued expenses 1,549] 17 16,330
18 Grants payable ... 18
19 Defered revenve 5,500[ 19
20 Tax-exempt bond liabilties . 20
21 Escrow or custodial account liability. Complete Part IV of ScheduleD 21
8 22 Loans and other payables to any current or former officer, director,
2 trustee, key employee, creator or founder, substantial contributor, or 35%
E controlled entity or family member of any of these persons 22
—'|23 Secured mortgages and notes payable to unrelated third pares 23
24 Unsecured notes and loans payable to unrelated third paties 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D ... ... 25
26 _Total liabilities. Add lines 17through 25 ...............oooo v 7,049 28 16,330
Organizations that follow FASB ASC 958, check here b [X|
8 and complete lines 27, 28, 32, and 33.
& |27 Net assets without donor restricions 53,204] 27 388,139
@ [28 Net assets with donor restrictions 28
2 Organizations that do not follow FASB ASC 958, check here P> D
& and complete lines 29 through 33.
S | 29 Capital stock or trust principal, or current funds =~~~ 29
% 30 Paid-in or capital surplus, or land, building, or equipment fund 30
2 31 Retained eamings, endowment, accumulated income, or other funds 31
8|32 Total net assets or fund balances . 53,2041 32 388,139
33 Total liabiliies and net assets/fund balances ... ... ... ... . ... ... ... 60,253 33 404,469

DAA

Form 990 (2021)



4906 03/25/2022 8:03 AM Pg 18

Form 990 (2021) SARATOGA COUNTY PROSPERITY 47-1244417 Page 12
Part Xi Reconciliation of Net Assets
Check if Schedule O contains a response or note to any lineinthisPart XI .. ... ... ... .. ... ... ... . ... .00 ..
1 Total revenue (must equal Part VIII, column (A), line 12) 1 626,442
2 Total expenses (must equal Part IX, column (A), line25) 2 295,547
3 Revenue less expenses. Subtract line 2 from line 1 3 330,895
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, coumn () 4 53,204
§ Net unrealized gains (losses) on investments ... 5
6 Donated SeN|CeS and use Of fac"ltles .................................................................................... s
7 Investment expenses 7
8 Prior period adjustments 8 4,040
9 Other changes in net assets or fund balances (explain on Schedule O) 9
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line
32, COMMN (B)) oo 10 388,139
Part Xl  Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part X1l .. ... ... ... .. . .. oo, D
Yes | No
1 Accounting method used to prepare the Form 990: D Cash Accrual I:I Other
If the organization changed its method of accounting from a prior year or checked “Other,” explain on
Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both:
D Separate basis EI Consolidated basis D Both consolidated and separate basis
b Were the organization's financial statements audited by an independent accountant? 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both:
Separate basis D Consolidated basis D Both consolidated and separate basis
c If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c | X
If the organization changed either its oversight process or selection process during the tax year, explain on
Schedule O.
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the
Single Audit Act and OMB Circular A133? 3a X
b If “Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why on Schedule O and describe any steps taken to undergo such audits . .......................... 3b

DAA

Form 990 (2021)
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SCHEDULE A Public Charity Status and Public Support o B0
(Form m) Complete if the is a tion 501(c)(3) org ora tion 4947(a)(1) nonexempt charitable trust. 2021
Department of the Treasury P Attach to Form 990 or Form 990-EZ. Open to Public
Intemal Revenue Service
» Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization SARATOGA COUNTY PROS PERI TY Employer identification number
PARTNERSHIP, INC. 47-1244417

Part | Reason for Public Charity Status. (All organizations must complete this part.) See instructions.
The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1 || A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

2 | | A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990).)

3 | | A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

4 | | A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)iii). Enter the hospital's name,

city, and state:
5 D An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
___ section 170(b)(1)(A)(iv). (Complete Part I1.)
6 | | A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).
7 § An organization that normally receives a substantial part of its support from a governmental unit or from the general public
__ described in section 170(b)(1)(A)(vi). (Complete Part I1.)
8 | | A community trust described in section 170(b)(1)(A)(vi). (Complete Part II.)
9 || An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

UNIVEIBIY: ettt e e e BT e
10 D An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross

receipts from activities related to its exempt functions, subject to certain exceptions; and (2) no more than 331/3% of its

support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses

acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part Iii.)
1 An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
12 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of

one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check

the box on lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a D Type |. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the
supporting organization. You must complete Part IV, Sections A and B.

b Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c I:] Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d D Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e D Check this box if the organization received a written determination from the IRS that it is a Type |, Type II, Type llI
functionally integrated, or Type Illl non-functionally integrated supporting organization.

f Enter the number of supported organizations :l

g Provide the following information about the supported organization(s).

(i) Name of supported (ii) EIN (iii) Type of organization (iv) Is the organization (v) Amount of monetary (vi) Amount of
organization (described on lines 1-10 listed in your goveming support (see other support (see
above (see instructions)) document? instructions) instructions)
Yes No
(A)
(B)
(©)
(D)
(E)
Total
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990) 2021

DAA
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Schedule A (Form 990) 2021 SARATOGA COUNTY PROSPERITY 47-1244417 Page 2
Part |l Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part Ill. If the organization fails to qualify under the tests listed below, please complete Part Ill.)
Section A. Public Support
Calendar year (or fiscal year beginning in) P (a) 2017 (b) 2018 (c) 2019 (d) 2020 (e) 2021 (f) Total
1  Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.") 785,500 793,006 788,147 486,676 608,822 3,462,151
2 Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf
3  The value of services or facilities
furished by a governmental unit to the
organization without charge
4 Total. Add lines 1 through3 785,500 793,006 788,147 486,676 608,822 3,462,151
5 The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount
shown on line 11, column ()
6  Public support. Subtract line 5 from line 4 .. 3,462,151
Section B. Total Support
Calendar year (or fiscal year beginning in) P (a) 2017 (b) 2018 (c) 2019 (d) 2020 (e) 2021 (f) Total
7  Amounts from line4 785,500 793,006 788,147 486,676 608,822 3,462,151
8 Gross income from interest, dividends,
payments received on securities loans,
rents, royalties, and income from
similar sources ... ... ...
9  Net income from unrelated business
activities, whether or not the business
is regularly carried on ... ... ... .. ..
10  Other income. Do not include gain or
loss from the sale of capital assets
(Explainin Part VL) ......... ... ... .. ...
11 Total support. Add lines 7 through 10 3,462,151
12 Gross receipts from related activities, etc. (see instructions) | 12 177,780
13  First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here » ]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2021 (line 6, column (f) divided by line 11, coun (fyy 14 100.00%
15  Public support percentage from 2020 Schedule A, Part Il, line14 15 100.00%

16a 33 1/3% support test—2021. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support test—2020. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check
this box and stop here. The organization qualifies as a publicly supported organization
17a 10%-facts-and-circumstances test—2021. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is
10% or more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in
Part VI how the organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported
organization
b 10%-facts-and-circumstances test—2020. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 is 10% or more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain
in Part VI how the organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported
organization

18  Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
instructions

_________________________________________________________________ > X
............................................................ > []

........................................................................................................................................... » ]

___________________________________________________________________________________________________________________________________________ » [
____________________________________________________________________________________________________________________________________________ > []
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Schedule A (Form 990) 2021 SARATOGA COUNTY PROSPERITY 47-1244417 Page 3
Part i Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part II.
If the organization fails to qualify under the tests listed below, please complete Part |Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) P (a) 2017 (b) 2018 (c) 2019 (d) 2020 (e) 2021 (f) Total
1 Gifts, grants, contributions, and membership fees
received. (Do not include any “unusual grants”)
2 Gross receipts from admissions, merchandise
sold or services performed, or facilities
fumished in any activity that is related to the
organization's tax-exempt purpose . . . ... ...
3 Gross receipts from activities that are not an
unrelated trade or business under section 513
4  Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf
5 The value of services or facilities
furnished by a governmental unit to the
organization without charge
6 Total. Add lines 1 through5
7a Amounts included on lines 1, 2, and 3
received from disqualified persons =~
b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year
¢ Addlines7aand7b
8  Public support. (Subtract line 7c from
ine®)
Section B. Total Support
Calendar year (or fiscal year beginning in)  » (a) 2017 (b) 2018 (c) 2019 (d) 2020 (e) 2021 (f) Total
9 Amounts from line6
10a Gross income from interest, dividends,
payments received on securities loans, rents,
royalties, and income from similar sources ...
b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975
¢ Addlines 10aand 10b
11 Net income from unrelated business
activities not included on line 10b, whether
or not the business is regularly carried on . ...
12  Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part VL)
13  Total support. (Add lines 9, 10c, 11,
and 12)
14  First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this BEKBRASIII NGNS ... . ... ... ..o v e o e s e e s el s v e s > D
Section C. Computation of Public Support Percentage
15  Public support percentage for 2021 (line 8, column (f), divided by line 13, courn ¢ 15 %
16 Public support percentage from 2020 Schedule A, Part Ill, line 15 . . . . ... 16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2021 (line 10c, column (f), divided by line 13, coueln ¢ 17 %
18 Investment income percentage from 2020 Schedule A, Part Ill, linet7 18 %
19a 33 1/3% support tests—2021. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line
17 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ..................... > D
b 33 1/3% support tests—2020. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... .. ......... ... > D
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

DAA
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Schedule A (Form 990) 2021 SARATOGA COUNTY PROSPERITY 47-1244417
Part IV  Supporting Organizations
(Complete only if you checked a box in line 12 on Part I. If you checked box 12a, Part |, complete Sections A
and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12c, Part |, complete

Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Page 4

Yes No

1 Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? If "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported

organization was described in section 509(a)(1) or (2). 2
3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
lines 3b and 3c below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes," describe in Part VI when and how the

organization made the determination. 3b
¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use. 3c
4a Was any supported organization not organized in the United States ("foreign supported organization")? /f
"Yes," and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below. 4a

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? /f "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b

¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes. 4c

5a Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer lines 5b and 5c¢ below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;
(iiij) the authority under the organization's organizing document authorizing such action; and (iv) how the action

was accomplished (such as by amendment to the organizing document). 5a
b Type | or Type Il only. Was any added or substituted supported organization part of a class already

designated in the organization's organizing document? 5b
c Substitutions only. Was the substitution the result of an event beyond the organization's control? 5¢

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (i) individuals that are part of the charitable class benefited
by one or more of its supported organizations, or (iii) other supporting organizations that also support or
benefit one or more of the filing organization’s supported organizations? If "Yes," provide detail in Part VI. 6

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity

with regard to a substantial contributor? /f “Yes,” complete Part | of Schedule L (Form 990). 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line
7? If "Yes," complete Part | of Schedule L (Form 990). 8

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations

described in section 509(a)(1) or (2))? If “Yes,” provide detail in Part VI. 9a
b Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which

the supporting organization had an interest? If "Yes," provide detail in Part VI. 9b
¢ Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit

from, assets in which the supporting organization also had an interest? If "Yes," provide detail in Part VI. 9c

10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Il non-functionally integrated

supporting organizations)? If "Yes," answer line 10b below. 10a
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine _whether the organization had excess business holdings.) 10b

Schedule A (Form 990) 2021
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Schedule A (Form 990) 2021 SARATOGA COUNTY PROSPERITY 47-1244417 Page 5
Part IV Supporting Organizations (continued)

Yes No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and
11c below, the governing body of a supported organization? 11a
b A family member of a person described on line 11a above? 11b
¢ A 35% controlled entity of a person described on line 11a or 11b above? If “Yes” to line 11a, 11b, or 11c,
provide detail in Part VI. 11c
Section B. Type | Supporting Organizations

Yes No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? If “No,” describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization’s activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes," explain in Part
VI how providing such benefit carmied out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization. 2

Section C. Type Il Supporting Organizations

Yes No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? I/f "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s). 1

Section D. All Type lll Supporting Organizations

Yes No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? /f "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described on line 2, above, did the organization’s supported organizations have
a significant voice in the organization’s investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? If "Yes," describe in Part VI the role the organization’s
supported organizations played in this regard. 3

Section E. Type lll Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a The organization satisfied the Activities Test. Complete line 2 below.
b The organization is the parent of each of its supported organizations. Complete line 3 below.
c The organization supported a govemmental entity. Describe in Part VI how you supported a governmental entity (see instructions).
2 Activities Test. Answer lines 2a and 2b below. Yes No
a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a
b Did the activities described on line 2a, above, constitute activities that, but for the organization’s
involvement, one or more of the organization’s supported organization(s) would have been engaged in? /f
"Yes," explain in Part VI the reasons for the organization’s position that its supported organization(s) would
have engaged in these activities but for the organization’s involvement. 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.

a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? If “Yes” or “No,” provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes," describe in Part VI the role played by the organization in this regard. 3b

DAA Schedule A (Form 990) 2021
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Schedule A (Form 990) 2021

SARATOGA COUNTY PROSPERITY

47-1244417 Page 6

Part V

Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations

1

DCheck here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI). See

instructions. All other Type Ill non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

a (S |W (N |-

D | |B W IN |-

Portion of operating expenses paid or incurred for production or collection
of gross income or for management, conservation, or maintenance of
property held for production of income (see instructions)

7

Other expenses (see instructions)

Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

® N (&

Section B = Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1

Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities

1a

Average monthly cash balances

1b

Fair market value of other non-exempt-use assets

1c

o a0 |To|w

Total (add lines 1a, 1b, and 1c¢)

1d

Discount claimed for blockage or other factors
(explain in detail in Part VI):

Acquisition indebtedness applicable to non-exempt-use assets

w

Subtract line 2 from line 1d.

w N

H

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

~N [ (o

Multiply line 5 by 0.035.

Recoveries of prior-year distributions

Minimum Asset Amount (add line 7 to line 6)

® (N | ||

Section C - Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, line 8, column A)

Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)

Enter greater of line 2 or line 3.

Income tax imposed in prior year

a|s(w(N (=

O |(s(WN (=

~

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions).

6

Check here if the current year is the organization's first as a non-functionally integrated Type Ill supporting organization

(see _instructions).

DAA
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Schedule A (Form 990) 2021 SARATOGA COUNTY PROSPERITY

47-1244417 Page 7

Part V Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions

Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity
3 Administrative expenses paid to accomplish exempt purposes of supported organizations
4  Amounts paid to acquire exempt-use assets
5 Qualified set-aside amounts (prior IRS approval required—provide details in Part VI)
6 Other distributions (describe in Part VI). See instructions.
7 _ Total annual distributions. Add lines 1 through 6.
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions.
9  Distributable amount for 2021 from Section C, line 6
10  Line 8 amount divided by line 9 amount
(i) (ii) (i)
Section E - Distribution Allocations (see instructions) Excess Distributions Underdistributions Distributable
Pre-2021 Amount for 2021

1 Distributable amount for 2021 from Section C, line 6

2 Underdistributions, if any, for years prior to 2021
(reasonable cause required—explain in Part VI). See
instructions.

3 Excess distributions carryover, if any, to 2021

From 2016

From 2017 . .. .. . . . .. . ...

From 2018 ..................................

From 2019

From 2020

Total of lines 3a through 3e

Applied to underdistributions of prior years

TKre ™o a0 ||

Applied to 2021 distributable amount

Carryover from 2016 not applied (see instructions)

j Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

4  Distributions for 2021 from
Section D, line 7: $

a_Applied to underdistributions of prior years

b Applied to 2021 distributable amount

¢ _Remainder. Subtract lines 4a and 4b from line 4.

5 Remaining underdistributions for years prior to 2021, if
any. Subtract lines 3g and 4a from line 2. For result
greater than zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2021 Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

7 Excess distributions carryover to 2022. Add lines 3j
and 4c.

8  Breakdown of line 7:

Excess from 2017 ... ... ... . . ... ............

Excess from 2018 ..........................

Excess from 2019

Excess from 2020

o a0 |T|®

Excess from 2021

DAA
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Schedule A (Form 990) 2021 SARATOGA COUNTY PROSPERITY 47-1244417 Page 8
Part VI Supplemental Information. Provide the explanations required by Part Il, line 10; Part Il, line 17a or 17b; Part
I, line 12; Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9¢c, 11a, 11b, and 11c; Part IV, Section
B, lines 1 and 2; Part IV, Section C, line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b,
3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V, Section D, lines 5, 6, and 8; and Part V, Section E,
lines 2, 5, and 6. Also complete this part for any additional information. (See instructions.)
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(SFgrr:%gL? B Schedule of Contributors

P Attach to Form 990 or Form 990-PF.
Department of the Treasury

Intenal Revenue Service » Go to www.irs.gov/Form990 for the latest information.

OMB No. 1545-0047

2021

Name of the organization
SARATOGA COUNTY PROSPERITY
PARTNERSHIP, INC.

Employer identification number

47-1244417

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF I:] 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

[[] 501(c)3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See

instructions.

General Rule

D For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a

contributor's total contributions.

Special Rules

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33"/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990), Part II, line 13, 16a, or
16b, and that received from any one contributor, during the year, total contributions of the greater of (1) $5,000; or

(2) 2% of the amount on (i) Form 990, Part VIil, line 1h; or (i) Form 990-EZ, line 1. Complete Parts | and II.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering

“N/A” in column (b) instead of the contributor name and address), II, and III.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one

contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such

contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions

totaling $5,000 or more during the year

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), but it
must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line

2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF.

DAA

Schedule B (Form 990) (2021)
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Schedule B (Form 990) (2021)

PAGE 1 OF 1 Page 2

Name of organization

SARATOGA COUNTY PROSPERITY

Employer identification number

47-1244417

Part |

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

~COUNTY OF SARATOGA

Person

Payroll

Noncash
(Complete Part Il for
noncash contributions.)

()]
No.

(b)

(c)
Total contributions

(d)
Type of contribution

Person

Payroll

Noncash
(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person

Payroll

Noncash
(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person

Payroll

Noncash
(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person

Payroll

Noncash
(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person

Payroll

Noncash
(Complete Part Il for
noncash contributions.)

DAA
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SCHEDULE D Supplemental Financial Statements OMB No. 15450047
(Form 990) » Complete if the organization answered “Yes” on Form 990, 2021
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.
Department of the Treasury » Attach to Form 990. Open to Public
Internal Revenue Service » Go to www.irs.gov/Form990 for instructions and the latest information. Ins, on
Name of the organization Employer identification number
SARATOGA COUNTY PROSPERITY
PARTNERSHIP, INC. 47-1244417
Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete if the organization answered “Yes” on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Aggregate value of grants from (during year)
Aggregate value atend of year
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization’s property, subject to the organization’s exclusive legal control? .~ .~~~ D Yes [:l No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose

conferring impermissible private Denefit? .. . ... il D Yes D No
Part Il Conservation Easements.

Complete if the organization answered “Yes” on Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (for example, recreation or education) Preservation of a historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation

a b WON =

easement on the last day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements ... 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in @ 2c
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a
historic structure listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year P>

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

’ ................
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

S
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)

and section 170(N)(A)(B)()7 .. . .. . i D Yes D No

9 In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements.

Part 1l Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” on Form 990, Part IV, line 8.
1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part Xl the text of the footnote to its financial statements that describes these items.
b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:
(i) Revenue included on Form 990, Part VI, line 1 > 3

(i) Assets included in Form 990, Part X' > s
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under FASB ASC 958 relating to these items:
a Revenue included on Form 990, Part VIII, line 1
b_Assets included In FOrm 990, Part X ... ... . oic iy ot s s i st i pi s S e e G e s e s i i G

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2021
DAA
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Schedule D (Form 990) 2021 SARATOGA COUNTY PROSPERITY 47-1244417 Page 2
Part 1l Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply):
a Public exhibition d Loan or exchange program
b Scholarly research e Other
c Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part
Xill.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
_____assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? ... . ... .. ...................... D Yes D No
Part IV  Escrow and Custodial Arrangements.
Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21.
1a |s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? D Yes D No

Amount

- 0o a o
>
=%
a
=
<]
=]
7]
=%
c
=2
=
@
=
=
®
<
@
)
S
s
Q

Ending balance

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? D Yes | | No
b If “Yes,” explain the arrangement in Part XIIl. Check here if the explanation has been provided on Part XII|
Part V Endowment Funds.

Complete if the organization answered “Yes” on Form 990, Part 1V, line 10.
(a) Current year (b) Prior year (c) Two years back (d) Three years back (e) Four years back

1a Beginning of year balance =

b Contibutions ..

¢ Net investment earnings, gains, and
losses

g End of year balance

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment P> %

b Permanent endowment P> %

¢ Term endowment P> %

The percentages on lines 2a, 2b, and 2c should equal 100%.

3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes | No
(i) Unrelated organizations 3a(i)

(i) Related organizaions . . . ... 3a(ii)
b If “Yes” on line 3a(ii), are the related organizations listed as required on Schedue R? 3b

4 Describe in Part XlII the intended uses of the organization’s endowment funds.

Part VI Land, Buildings, and Equipment.

Complete if the organization answered “Yes” on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other basis (b) Cost or other basis (¢) Accumulated (d) Book value
(investment) (other) depreciation

1a Land .........................................
b Buidings
c Leasehold improvements =~

d Equipment 16,744 7,442 9,302
eOther ...................................

Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10c.) . . .. .. . . . .. . .. . .. . . » 9,302

Schedule D (Form 990) 2021
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Schedule D (Form 990) 2021 SARATOGA COUNTY PROSPERITY

47-1244417 Page 3

Part VI Investments — Other Securities.

Complete if the organization answered “Yes” on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category

(including name of security)

(b) Book value

(c) Method of valuation:
Cost or end-of-year market value

(1) Financial derivatives

)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 12.) >

Part VIl Investments — Program Related.

Complete if the organization answered “Yes” on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

(a) Description of investment

(b) Book value

(c) Method of valuation:

Cost or end-of-year market value

()

2

(3)

4)

(5)

(6)

@

(8)

()

Total. (Column (b) must equal Form 990, Part X, col. (B) line 13.)

Part IX Other Assets.

Complete if the organization answered “Yes” on Form 990, Part 1V, line 11d. See Form 990, Part X, line 15.

(a) Description

(b) Book value

(1)

2

(3)

4

(5

(6)

@

(8)

(L)

Total. (Column (b) must equal Form 990, Part X, col. (B) line 15.)

Part X Other Liabilities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X,

line 25.

1 (a) Description of liability

(b) Book value

(1) Federal income taxes

(4]

(©)]

@)

(©)

©®)

@

()

©)

Total. (Column (b) must equal Form 990, Part X, col. (B) line 25.)

2. Liability for uncertain tax positions. In Part XlIl, provide the text of the footnote to the organization’s financial statements that reports the
_organization's liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIII ... ... .. ... .. IX!

DAA

Schedule D (Form 990) 2021
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Schedule D (Form 990) 2021 SARATOGA COUNTY PROSPERITY 47-1244417 Page 4
Part Xi Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered “Yes” on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1 626,442
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains (losses) on investments 2a

b Donated semces and use Of fac“‘tles .................................................. 2b

¢ Recoveries of prior year grants 2c

d Other (Describe in Part XIIL) 2d

0 .Add lines:2athroUgNI 2d. . . . o i s o e e e s i T B A O A e R S T 0 S R R S YA S 2e

3 Subtract line 2efrom fine 1 . 3 626,442
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIIl, line 70 4a

b Other (Describe in Part XIlL) ... 4b

c Add "nes 4a and 4b ...................................................................................................... 40

5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part |, line 12.) .. ... . . ... . . . . . ...................... 5 626,442

Part Xl Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered "Yes" on Form 990, Part 1V, line 12a.

1 Total expenses and losses per audited financial statements 1 295,547
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilites 2a

b Prior year adjustments 2b

c Other |OSS€S ............................................................................ 2c

d Other (Describe in Part XIIL) ... 2d

e Addlines 2athrough 2d 2e

3 Subtract line 2efrom line 1 3 295,547
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VI, line70 4a

b Other (Describe in Part XIIL) ... 4b

c Addlines4aand b 4c

5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part I, fine 18.) . ... . ... ... ... .. 5 295,547

Part Xlll Supplemental Information.
Provide the descriptions required for Part Il, lines 3, 5, and 9; Part Ill, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line

2; Part XI, lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.
- PART X - FIN 48 FOOTNOTE

. ADDRESSED IN FASB ASC 740. THE PARTNERSHIP HAS BEEN GRANTED TAX EXEMPT

Schedule D (Form 990) 2021
DAA



4906 03/25/2022 8:03 AM Pg 33

Schedule D (Form 990) 2021 SARATOGA COUNTY PROSPERITY 47-1244417 Page 5
Part Xlll Supplemental Information (continued)

Schedule D (Form 990) 2021
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ OMB No 15450047
(Form 990) Complete to provide information for responses to specific questions on 2021
Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury » Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service » Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization SARATOGA COUNTY PROSPERITY Employer identification number
PARTNERSHIP, INC. 47-1244417

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
DAA

Schedule O (Form 990) 2021
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Schedule R (Form 990) 2021 SARATOGA COUNTY PROSPERITY 47-1244417 Page §
Part VI Supplemental Information.
Provide additional information for responses to questions on Schedule R. See instructions.
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4 562 Depreciation and Amortization OMB No. 1545-0172
Form (Including Information on Listed Property) 2021
Department of the Treasury P Attach to your tax retumn. Attachment
Intemal Revenue Service (99) » Go to www.irs.gov/Form4562 for instructions and the latest information. Sequence No. 179
Name(s) shown on return SARATOGA COUNTY PROSPERITY Identifying number
PARTNERSHIP, 1INC. 47-1244417

Business or activity to which this form relates
INDIRECT DEPRECIATION
Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see instructions) 1 1,050,000
2 Total cost of section 179 property placed in service (see instructons) 2
3 Threshold cost of section 179 property before reduction in limitation (see instructons)y 3 2,620,000
4  Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- 4
5  Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see instructions ........... 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
Listed property. Enter the amount from line29 7
8  Total elected cost of section 179 property. Add amounts in column (c), ines6and7 8
9 Tentative deduction. Enter the smaller of line 5orline8 9
10  Carryover of disallowed deduction from line 13 of your 2020 Form4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions 11
12  Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11 . ... . . 12
13 Carryover of disallowed deduction to 2022. Add lines 9 and 10, less line 12 . .. » ! 13 I
Note: Don't use Part Il or Part Ill below for listed property. Instead, use Part V.
Part Il Special Depreciation Allowance and Other Depreciation (Don’t include listed property. See instructions.)
14  Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year. See instructions 14
15 Property subject to section 168()(1) election ... 15
16 Other depreciation (including ACRS) ... . i 16 1,302
Part lil MACRS Depreciation (Don’t include listed property. See instructions.)
Section A
17  MACRS deductions for assets placed in service in tax years beginning before 2021 . . . . .. ... . ... ... . ... .. 17 I 0
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here . ........... | 2 l—l
Section B—Assets Placed in Service During 2021 Tax Year Using the General Depreciation System
o (b) Month aqd year (c) _Basis _for depreciation (d) Recovery . o A
(a) Classification of property placed in (business/investment use i (e) Convention () Method (g) Depreciation deduction
service only—see instructions) period
19a 3-year property
b  5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/IL
h Residential rental 27.5 yrs. MM S/IL
property 27.5 yrs. MM SIL
i Nonresidential real 39 yrs. MM S/L
property MM SIL
Section C—Assets Placed in Service During 2021 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 30-year 30 yrs. MM S/L
d 40-year 40 yrs. MM S/L
Part IV Summary (See instructions.)
21  Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter
here and on the appropriate lines of your return. Partnerships and S corporations—see instructions ................... 22 1,302
23  For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs ................................. 23
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2021)

DAA THERE ARE NO AMOUNTS FOR PAGE



SARATOGA COUNTY PROSPERITY PARTNERSHIP, INC.
TO

G&G LED, LLC

LEASEBACK AGREEMENT

G&G LED, LLC - 2020 Project

Premises:

14 Corporate Drive
Town of Halfmoon, Saratoga County, New York

Tax Parcel No. , a8 may be subdivided

Dated as of June 1, 2020
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LEASEBACK AGREEMENT
(Agency to Company)

THIS LEASEBACK AGREEMENT (hereinafter the “Lease Agreement”), dated as of
June 1, 2020, by and between SARATOGA COUNTY PROSPERITY PARTNERSHIP,
INC. a not-for-profit local development corporation duly existing under the laws of the State of
New York, with offices at 2911 Route 9, Malta, New York 12020 (the “Agency”) and G&G

LED, LLC, a limited liability company having offices at 10 Corporate Drive, Clifton Park, New
York 12065 (the “Company™).

WITNESSETH:

WHEREAS, the Agency was incorporated as a not-for-profit local development
corporation pursuant to (i) authority provided by Resolution No. 106-2014, adopted May 20,
2014 by the Saratoga County Board of Supervisors pursuant to and in accordance with Section
1411 of the Not-for-Profit Corporation Law (“N-PCL”); and (ii) a Certificate of Incorporation
(the “Certificate™) filed with the New York Secretary of State on May 29, 2014; and

WHEREAS, pursuant to the Certificate and Section 2 of the Public Authorities Law
(“PAL”) of the State, the provisions of the Public Authorities Accountability Act of 2005, as
amended by Chapter 506 of the Laws of 2009 of the State of New York (“PAAA”™) the Agency
constitutes (i) a not-for-profit, local development corporation and charitable 501(c)(3)
organization, and (ii) a “local authority” that is an affiliated supporting organization of the
County, and for which the County serves as sole member; and

WHEREAS, the Agency previously received a request from The State University of
New York (“SUNY”) by and through the University at Albany (“UAlbany”) to assist with
facilitating the “START-UP NY Program” under Chapter 68 of the Laws of 2013 (as amended
from time to time, the “Act”), which authorizes the creation of tax-free areas (“Tax-Free NY
Areas”) on eligible university campuses in New York State, including SUNY campuses, for new
and expanding businesses to both foster job creation and enhance the academic mission of the
participating universities; and

WHEREAS, pursuant to the Act, the Board of Trustees of SUNY has designated
UAlbany as one of its participating campus in the Start-Up New York program and has
submitted to the Commissioner a “Campus Plan for Designation of Tax-Free NY Area(s)” (as it
may be amendment from time to time, the “University Plan”) for the designation of certain
eligible property associated with UAlbany; and

WHEREAS, the regulations associated with the Act (5 NYCRR § 220) (the
“Regulations”) define “campus” to include any real property in New York State owned or leased
by an affiliated not-for-profit entity on behalf of a university or University or for the benefit of a
university or college, and any such additional real property acquired, established, operated or
contracted to be operated for or on behalf of the university or college; in addition the Regulations
require that real property owned or leased by a not-for-profit entity on behalf of a university or



University or for the benefit of a university or University must be utilized by the university or
University in furtherance of any stated academic mission of that university or college; and

WHEREAS, in furtherance of the foregoing, SUNY has requested the Agency’s
assistance with establishing a Tax-Free NY Area pursuant to the START-UP NY Program for
purposes of availing the Company to START-UP NY Program tax benefits, which is proposed to
entail the Agency (i) leasing that certain premises and related improvements owned by the CP
SARATOGA LLC (the “Landlord”) and identified as Lot B as shown on a map entitled “2 Lot
Subdivision Lands N/F of CP SARATOGA LLC 14 Corporate Drive” dated June 12, 2019 and
the two story block building and the pole barn located thereon in the Town of Halfmoon,
Saratoga County, New York (the “Leased Premises” or “Facility”) pursuant to a certain Master
Lease Agreement (the “Master Lease”), and (ii) the Agency leasing the Leased Premises to the
Company for a defined term on a non-recourse basis for the exclusive purposes of availing the
Company to the benefits of the START-UP NY Program pursuant this Agreement; and

WHEREAS, the Leased Premises has been added to the University Plan and the Landlord
and the Company have requested that the Agency enter into the Leases, all in furtherance of the
Act and to avail the Company to the START-UP NY Program tax benefits, which is being
undertaken by the Agency to further its economic development mission and purposes; and

WHEREAS, the Agency proposes to lease the Facility to the Company, and the Company

desires to rent the Facility from the Agency, upon the terms and conditions hereinafter set forth
in this Lease Agreement.

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants
hereinafter contained, and other good and valuable consideration the receipt and sufficiency of

which is hereby acknowledged, the parties hereto hereby formally covenant, agree and bind
themselves as follows.

ARTICLEI
REPRESENTATIONS AND COVENANTS

Section 1.1.  Representations and Covenants of the Agency.

The Agency makes the following representations and covenants as the basis for the
undertakings on its part herein contained:

(@)  The Agency is duly established under the provisions of the N-PCL and has the
power to enter into the transaction contemplated by this Lease Agreement and to carry out its
obligations hereunder. Based upon the representations of the Company as to the utilization of
the Facility, the Agency has the authority to take the actions contemplated herein under the Act.

(b) The Agency has been duly authorized to execute and deliver this Lease
Agreement.

() The Agency will take title to or a leasehold interest in the Facility pursuant to the
Master Lease, sublease the Facility to the Company pursuant to this Lease Agreement.



(d  Neither the execution and delivery of this Lease Agreement, the consummation of
the transactions contemplated hereby nor the fulfillment of or compliance with the provisions of
this Lease Agreement will conflict with or result in a breach of any of the terms, conditions or
provisions of the Act or of any corporate restriction or any agreement or instrument to which the
Agency is a party or by which it is bound, or will constitute default under any of the foregoing,

or result in the creation or imposition of any lien of any nature upon any of the property of the
Agency under the terms of any such instrument or agreement.

(e) The Agency has been induced to enter into this Lease Agreement by the
undertaking of the Company to occupy the Facility as a qualified entity under the START-UP

NY Program and maintain related jobs and employment opportunities in Saratoga County, New
York.

Section 1.2. Representations and Covenants of the Company.

The Company makes for itself, as appropriate, the following representations and
covenants as the basis for the undertakings on its part herein contained:

(a)  The Company is a New York limited liability company, duly organized, validly
existing under the laws of the State of New York and registered and in good standing under the
laws of the State of New York.

(b)  Neither the execution and delivery of this Lease Agreement, the consummation of
the transactions contemplated hereby nor the fulfillment of or compliance with the provisions of
this Lease Agreement will conflict with or result in a breach of any of the terms, conditions or
provisions of any restriction or any agreement or instrument to which the Company is a party or
by which it is bound, or will constitute a default under any of the foregoing, or result in the
creation or imposition of any lien of any nature upon any of the property of the Company under
the terms of any such instrument or agreement.

(d)  The leasing of the Facility by the Agency and the subleasing thereof by the
Agency to the Company will not result in the removal of an industrial or manufacturing plant,
facility or other commercial activity of the Company from one area of the State to another area
of the State nor result in the abandonment of one or more commercial or manufacturing plants or
facilities of the Company located within the State.

(e) The Facility and the operation thereof will conform to all applicable zoning,
planning, building and environmental laws and regulations of governmental authorities having
jurisdiction over the Facility, and the Company shall defend, indemnify and hold the Agency
harmless from any liability or expenses resulting from any failure by the Company to comply
with the provisions of this subsection (e).

® Pursuant to the Master Lease Agreement (as hereinafter defined), the Landlord
has caused to be transferred to the Agency a leasehold interest in all those properties and assets
contemplated by this Lease Agreement and all documents related hereto.

(g)  There is no action, suit, proceeding, inquiry or investigation, at law or in equity,
before or by any court, public board or body pending or, to the knowledge of the Company,



threatened against or affecting the Company, to which the Company is a party, and in which an

adverse result would in any way diminish or adversely impact on the Company’s ability to fulfill
it obligations under this Lease Agreement.

(h)  The Company covenants that the Facility will comply in all respects with all
environmental laws and regulations, and, except in compliance with environmental laws and
regulations, (i) that no pollutants, contaminants, solid wastes, or toxic or hazardous substances
will be stored, treated, generated, disposed of, or allowed to exist on the Facility except in
compliance with all material applicable laws, (ii) the Company will take all reasonable and
prudent steps to prevent an unlawful release of hazardous substances onto the Facility or onto
any other property, (iii) that no asbestos will be incorporated into or disposed of on the Facility,
'(iv) that the Company will not place any underground storage tanks on the Facility, and (v) that
no investigation, order, agreement, notice, demand or settlement with respect to any of the above
is threatened, anticipated, or in existence. The Company, upon receiving any information or
notice contrary to the representations contained in this Section shall immediately notify the
Agency in writing with full details regarding the same. The Company hereby releases the
Agency from liability with respect to, and agrees to defend, indemnify, and hold harmless the
Agency, its executive director, directors, members, officers, employees, agents, representatives,
successors, and assigns from and against any and all claims, demands, damages, costs, orders,
liabilities, penalties, and expenses (including reasonable attormeys’ fees) related in any way to
any violation of the covenants or failure to be accurate of the representations contained in this
Section. In the event the Agency in its reasonable discretion deems it necessary to perform due
diligence with respect to any of the above, or to have an environmental audit performed with
respect to the Facility, the Company agrees to pay the expenses of same to the Agency within
seven (7) days after receipt of a demand thereof from the Agency and agrees that upon failure to
do so, its obligation for such expenses shall be deemed to be additional rent. The Company
hereby agrees that at all times during which it is operating the Project, and whether or not this
Lease Agreement is in effect, to comply with, and ensure compliance by its subtenants or
sublessees with, the provisions of the Environmental Compliance and Indemnification
Agreement dated on or about the date hereof, by and between the Agency and the Company (the
“Environmental Compliance Agreement”).

@) The Company has provided to the Agency a certificate or certificates of insurance
containing all of the insurance provision requirements included under Sections 3.4 and 3.5
hereof. If the insurance is canceled for any reason whatsoever, or the same is allowed to lapse or
expire, or there be any reduction in amount, or any material change is made in the coverage, such
cancellation, lapse, expiration, reduction or change shall not be effective as to any mortgagee,
loss payee or additional insured until at least thirty (30) days after receipt by such party of
written notice by the insurer of such cancellation, lapse, expiration, reduction or change.

Section 1.3.  Public Authorities Law Representations.

The parties hereto hereby acknowledge that the Facility and the interest therein conveyed
to the Agency under the Master Lease Agreement and conveyed by the Agency to the Company
pursuant to the terms of this Lease Agreement are not “property” as defined in Title 5-A of the
Public Authorities Law of the State because the Facility and the leasehold interests therein are
securing the Company’s obligations to the Agency hereunder and within the Environmental



Compliance Agreement, including (i) the Company’s obligation equip and maintain the Facility

on behalf of the Agency and (ii) the performance by the Company of the Unassigned Rights as
defined in Section 6.1 below.

ARTICLE II

FACILITY SITE, DEMISING CLAUSES AND RENTAL PROVISIONS

Section 2.1.  Agreement to Convey to Agency.

The Landlord has conveyed to the Agency a leasehold interest in real property, including
any buildings, structures or improvements thereon, described in Schedule A attached hereto. The
Company respectively agrees that the Agency’s interest in the Facility resulting from said
conveyances will be sufficient for the purposes intended by this Lease Agreement and agrees that
it will defend, indemnify and hold the Agency harmless from any expense or liability arising out
of a defect in title or a lien adversely affecting the Facility and will pay all reasonable expenses
incurred by the Agency in defending any action respecting title to or a lien affecting the Facility.

Section 2.2. [RESERVED]

Section 2.3  Demise of Facility.

The Agency hereby demises and subleases the Facility to the Company and the Company

hereby rents and leases the Facility from the Agency upon the terms and conditions of this Lease
Agreement.

Section 2.4. Remedies to be Pursued Against Contractors and Subcontractors and their
Sureties.

In the event of a default by any contractor or any other person or subcontractor under any
contract made by it in connection with the Facility or in the event of a breach of warranty or
other liability with respect to any materials, workmanship, or performance guaranty, the
Company at its expense, either separately or in conjunction with others, may pursue any and all
remedies available to it and the Agency, as appropriate, against the contractor, subcontractor or
manufacturer or supplier or other person so in default and against such surety for the
performance of such contract. The Company may prosecute or defend any action or proceeding
or take any other action involving any such contractor, subcontractor, manufacturer, supplier or
surety or other person which the Company deems reasonably necessary, and in such events the
Agency, at the Company’s expense, hereby agrees to cooperate fully with the Company and to
take all action necessary to effect the substitution of the Company for the Agency (including but
not limited to reasonable attorney’s fees) in any such action or proceeding.



Section 2.5.  Duration of Lease Term; Quiet Enjoyment.

(a) The Agency shall deliver to the Company sole and exclusive possession of the
Facility (subject to the provisions of Sections 5.3 and 7.1 hereof) and the leasehold estate created
hereby shall commence on the date hereof.

(b)  The leasehold estate created hereby shall, without any further action of the parties
hereto, terminate at 11:59 P.M. on December 31, 2021, or on such earlier date as may be
permitted by Section 8.1 hereof. The parties hereto acknowledge and agree that the exclusive
purpose of the Agency’s acquisition of an interest in the Facility pursuant to the Master Lease
Agreement and the leasing of same to the Company hereunder is to avail the Company to tax
benefits under the START-UP NY Program. Therefore, the Company’s loss of qualification
under the START-UP NY Program shall be deemed an event of default hereunder and this Lease
Agreement shall be terminated. In accordance with the master Lease Agreement, the Landlord
and Company have executed a certain Standby Lease Agreement 9the “Standby Lease
Agreement”), whereby at the election of the Landlord, the Standby Lease Agreement may

immediately take over and replace this Lease Agreement, with uninterrupted tenancy rights of
the Company.

(c) The period commencing on the date described in Section 2.5(a) herein through the
date described in Section 2.5(b) herein shall be herein defined as the Lease Term.

(d)  The Agency shall, subject to the provisions of Sections 5.3 and 7.1 hereof neither
take nor suffer nor permit any action, other than pursuant to Articles VII or VIII of this Lease
Agreement, to prevent the Company during the term of this Lease Agreement from having quiet
and peaceable possession and enjoyment of the Facility and will, at the request of the Company
and at the Company’s cost, cooperate with the Company in order that the Company may have
quiet and peaceable possession and enjoyment of the Facility as hereinabove provided.

(e) The Company hereby irrevocably appoints and designates the Agency as its
attorney-in-fact for the purpose of executing and delivering and recording any necessary
terminations of lease together with any documents required in connection therewith and to take
such other and further actions in accordance with this Lease Agreement as shall be reasonably
necessary to terminate the Agency’s leasehold interest in the Project upon the expiration or
termination hereof. Notwithstanding any such expiration or termination of this Lease
Agreement, the Company’s obligations under Sections 3.3 and 5.2 hereof and under the

Environmental Compliance Agreement shall continue notwithstanding any such termination or
expiration.

Section 2.6. Rents and Other Consideration.

The rental obligations during the Lease Term are hereby reserved and the Company shall
pay rent for the Facility as follows:

(a) The annual rent of Forty-Three Thousand Five Hundred and 00/100 ($43,500.00)
Dollars, said rent to be paid in equal monthly payments in advance on the st day of each and
every month during the term aforesaid, as follows: Three Thousand Six Hundred Twenty-Five
and 00/100 ($3,625.00) Dollars per month commencing on the first day of the first month and



each and every month thereafter. Furthermore, if said rent is not received by the Agency on or

before the 10th day of the month, a 4% late charge will be added to rent and shall be paid with
rent.

It is acknowledged and agreed that the Agency will collect and remit all rentals paid pursuant to
(a), above to the Landlord for the exclusive purpose of qualifying the Company under the
START-UP NY program, and the Agency’s exclusive obligations hereunder are limited to same.

(b) In addition to the payments of rent pursuant to Section 2.6(a) hereof, throughout
the term of this Lease Agreement, the Company shall pay to the Agency as additional rent,
within thirty (30) days of the receipt of demand therefor, an amount equal to the sum of the
expenses of the Agency and the members thereof incurred (i) for the reason of the Agency’s
ownership, or leasing of the Facility and (ii) in connection with the carrying out of the Agency’s
duties and obligations under this Lease Agreement. The Company shall pay the Agency an
administrative fee hereunder of $2,500.00 payable upon execution of this Lease Agreement. In
addition, the Company shall pay to the Agency the sum of $1,000.00 per year on or before
February 15 of each year during the term hereof as an annual administrative fee. The Company
shall also pay all expenses of the Facility as described in Paragraph 28th of the Standby Lease
Agreement, either directly to the provider of the services or to the Agency as additional rent. In
the latter event, the Agency shall promptly remit said payments made to the Landlord.

(c) The Company agrees to make the above mentioned payments, upon ten (10) days
written notice of same, in lawful money of the United States of America as, at the time of
payment, shall be legal tender for the payment of public or private debts. In the event the
Company shall fail to timely make any payment required in this Section 2.6 the Company shall
pay the same together with interest from the date said payment is due at the rate of twelve
percent (12%) per annum.

Section 2.7. Obligations of the Company Hereunder Unconditional.

The obligations of the Company to make the payments required in Section 2.6 hereof and
to perform and observe any and all of the other covenants and agreements on its part contained
herein shall be a general obligation of the Company and shall be absolute and unconditional
irrespective of any defense or any rights of setoff, recoupment or counterclaim it may otherwise
have against the Agency. The Company agrees it will not (i) suspend, discontinue or abate any
payment required by Section 2.6 hereof or (ii) fail to observe any of its other covenants or
agreements in this Lease Agreement or (iii) except as provided in Section 8.1 hereof, terminate
this Lease Agreement for any cause whatsoever including, without limiting the generality of the
foregoing, failure to complete the Facility, any defect in the title, design, operation,
merchantability, fitness or condition of the Facility or in the suitability of the Facility for the
Company’s purposes and needs, failure of consideration, destruction of or damage to the Facility,
commercial frustration of purpose, or the taking by condemnation of title to or the use of all or
any part the Facility, any change in the tax or other laws of the United States of America or
administrative rulings of or administrative actions by the State or any political subdivision of
either, or any failure of the Agency to perform and observe any agreement, whether expressed or
implied, or any duty, liability or obligation arising out of or in connection with this Lease
Agreement, or otherwise. Subject to the foregoing provisions, nothing contained in this Section



2.7 shall be construed to release the Agency from the performance of any of the agreements on
its part contained in this Lease Agreement or to affect the right of the Company to seek
reimbursement, and in the event the Agency should fail to perform any such agreement, the
Company may institute such separate action against the Agency as the Company may deem
necessary to compel performance or recover damages for nonperformance, and the Agency
covenants that it will not, subject to the provisions of Section 5.2, take, suffer or permit any
action which will adversely affect, or create any defect in its title to the Facility or which will
otherwise adversely affect the rights or estates of the Company hereunder, except upon written

consent of the Company. None of the foregoing shall relieve the Company of its obligations
under Section 5.2 hereof.

ARTICLE III
MAINTENANCE, MODIFICATIONS, TAXES AND INSURANCE

Section 3.1. Maintenance and Modifications of Facility by the Company.

(a) The Company agrees that during the term of this Lease Agreement it will (i) keep
the Facility in as reasonably safe condition as its operations shall permit; (ii) make all necessary
repairs and replacements to the Facility (whether ordinary or extraordinary, structural or
nonstructural, foreseen or unforeseen); (iii) operate the Facility in a sound and prudent manner;
(iv) operate the Facility such that it continues to qualify as a “project” under the Act and
pursuant to the terms contained herein; and (v) indemnify and hold the Agency harmless from
any liability or expenses from the failure by the Company to comply with (i), (ii), (iii) or (iv)
above.

(b) In accordance with the terms of the Standby Lease Agreement, the Company at its
own expense from time to time may make any structural addition, modifications or
improvements to the Facility or any addition, modifications or improvements to the Facility or
any part thereof which it may deem desirable for its business purposes and uses. All such
structural additions, modifications or improvements so made by the Company shall become a
part of the Facility; provided, however, the Company shall not be qualified for a sales and use
tax exemption when making said additions, modifications or improvements except to the extent
(i) the Company is acting as agent for the Agency under an Agent Agreement between the
Agency and the Company which contemplates said additions, modifications or improvements or
(11) as otherwise provided by law.

Section 3.2. Installation of Additional Equipment.

The Company from time to time may install additional machinery, equipment or other
personal property in the Facility (which may be attached or affixed to the Facility), and such
machinery, equipment or other personal property shall not become, or be deemed to become, a
part of the Facility. The Company from time to time may remove or permit the removal of such
machinery, equipment or other personal property.

Section 3.3. Taxes, Assessments and Utility Charges.




(@) The Company agrees to pay, as the same respectively become due, (i) all taxes
and governmental charges of any kind whatsoever which may at any time be lawfully assessed or
levied against or with respect to the Facility and any machinery, equipment or other property
installed or brought by the Company therein or thereon, including without limiting the generality
of the foregoing any taxes levied upon or with respect to the income or revenues of the Agency
from the Facility, (ii) all payments under a certain payment in lieu of tax agreement, dated as of
the date hereof by and between the Agency and the Company (the “PILOT Agreement”); (iii) all
utility and other charges, including “service charges”, incurred or imposed for the operation,
maintenance, use, occupancy, upkeep and improvement of the Facility, and (iv) all assessments
and charges of any kind whatsoever lawfully made by any governmental body for public
improvements; provided that, with respect to special assessments or other governmental charges
that may lawfully be paid in installments over a period of years, the Company shall be obligated

under this Lease Agreement to pay only such installments as are required to be paid during the
Lease Term.

Section 3.4. Insurance Required.

At all times throughout the Lease Term, including without limitation during any period of
construction of the Facility, the Company shall maintain or cause to be maintained insurance
against such risks and for such amounts as are customarily insured against by businesses of like

size and type paying, as the same become due and payable, all premiums in respect thereto,
including, but not necessarily limited to:

(a)  Insurance against loss or damage by fire, lightning and other casualties, with a
uniform standard extended coverage endorsement, such insurance to be in an amount not less
than the full replacement value of the Facility, exclusive of excavations and foundations, as
determined by a recognized appraiser or insurer selected by the Company; or as an alternative to
the foregoing the Company may insure the Facility under a blanket insurance policy or policies
covering not only the Facility but other properties as well, provided a periodic appraisal is
performed and provided to the Agency.

(b) Workers’ compensation insurance, disability benefits insurance, and each other
form of insurance which the Company is required by law to provide, covering loss resulting from

injury, sickness, disability or death of employees of the Company who are located at or assigned
to the Facility.

(©) Insurance against loss or losses from liabilities imposed by law or assumed in any
written contract (including the contractual liability assumed by the Company under Section 5.2
hereof) and arising from personal injury and death or damage to the property of others caused by
any accident or occurrence, with limits of not less than $1,000,000 per accident or occurrence on
account of personal injury, including death resulting therefrom, and $1,000,000 per accident or
occurrence on account of damage to the property of others, excluding liability imposed upon the
Company by any applicable workers’ compensation law; and a blanket excess liability policy in
the amount not less than $5,000,000, protecting the Company against any loss or liability or
damage for personal injury or property damage.



Section 3.5. Additional Provisions Respecting Insurance.

(a)  All insurance required by Section 3.4(c) hereof shall name the Agency as an
additional insured. If Company elects to self-insure: At the Company’s election, exercised from
time to time, the Company may self insure with respect to the insurance required by Sections
3.4(b) and (c). Except to the extent the Company elects from time to time to self-insure, as
provided in the preceding sentence, all insurance shall be procured and maintained in financially
sound and generally recognized responsible insurance companies selected by the Company and
authorized to write such insurance in the State. Such insurance may be written with deductible
amounts comparable to those on similar policies carried by other companies engaged in
businesses similar in size, character and other respects to those in which the Company is
engaged. All policies evidencing such insurance shall provide for (i) payment of the losses of
the Company and the Agency as their respective interest may appear, and (ii) at least thlrty (30)
days written notice of the cancellation thereof to the Company and the Agency.

() All such certificates of insurance of the insurers that such insurance is in force and
effect, shall be deposited with the Agency on or before the commencement of the term of this
Lease Agreement. Prior to expiration of the policy evidenced by said certificates, the Company
shall furnish the Agency evidence that the policy has been renewed or replaced or is no longer
required by this Lease Agreement.

(c) Within one hundred twenty (120) days after the end of each of its fiscal years, the
Company shall file with the Agency a certificate of the Company to the effect that the insurance
it maintains with respect to the Project complies with the provisions of this Article III and that
duplicate copies of all policies or certificates thereof have been filed with the Agency and are in
full force and effect.

Section 3.6.  Application of Net Proceeds of Insurance.

The net proceeds of the insurance carried pursuant to the provisions of Section 3.4 hereof
shall be applied as follows:

@) the net proceeds of the insurance required by Section 3.4(a) hereof shall be
applied as provided in Section 4.1 hereof, and

(i)  the net proceeds of the insurance required by Section 3.4(b) and (c) hereof
shall be applied toward extinguishment or satisfaction of the liability with respect to
which such insurance proceeds may be paid.

ARTICLE IV
DAMAGE, DESTRUCTION AND CONDEMNATION

Section 4.1. Damage or Destruction.
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(a) If the Facility shall be damaged or destroyed (in whole or in part) at any time
during the term of this Lease Agreement:

@) the Agency shall have no obligation to replace, repair, rebuild or restore
the Facility;

(i)  there shall be no abatement or reduction in the amounts payable by the
Company under this Lease Agreement; and

(ii)  except as otherwise provided in subsection (b) of this Section 4.1, the
Company shall promptly replace, repair, rebuild or restore the Facility to substantially the
same condition and value as an operating entity as existed prior to such damage or
destruction, with such changes, alterations and modifications as may be desired by the
Company and may use insurance proceeds for all such purposes.

All such replacements, repairs, rebuilding or restoration made pursuant to this Section
4.1, whether or not requiring the expenditure of the Company’s own money, shall automatically
become a part of the Facility as if the same were specifically described herein.

(b)  The Company shall not be obligated to replace, repair, rebuild or restore the
Facility, and the net proceeds of the insurance shall not be applied as provided in subsection (a)

of this Section 4.1, if the Company shall exercise its option to terminate this Lease Agreement
pursuant to Section 8.1 hereof.

(©) The Company may adjust all claims under any policies of insurance required by
Section 3.4(a) hereof.

Section4.2. Condemnation.

(@)  If at any time during the term of this Lease Agreement the whole or any part of
title to, or the use of, the Facility shall be taken by condemnation, the Agency shall have no
obligation to restore or replace the Facility and there shall be no abatement or reduction in the
amounts payable by the Company under this Lease Agreement. The Agency shall not have any

interest whatsoever in any condemnation award, and the Company shall have the exclusive right
to same.

Except as otherwise provided in subsection (b) of this Section 4.2, the Company shall
promptly:

1) restore the Facility (excluding any land taken by condemnation) to
substantially the same condition and value as an operating entity as existed prior to such
condemnation, or

(i)  acquire, by construction or otherwise, facilities of substantially the same
nature and value as an operating entity as the Facility subject to Agency consent.
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The Facility, as so restored, or the substitute facility, whether or not requiring the

expenditure of the Company’s own moneys, shall automatically become part of the Facility as if
the same were specifically described herein.

(b)  The Company shall not be obligated to restore the Facility or acquire a substitute
facility, and the net proceeds of any condemnation award shall not be applied as provided in

Section 4.2(a), if the Company shall exercise its option to terminate this Lease Agreement
pursuant to Section 8.1 hereof.

(c)  The Agency shall cooperate fully with the Company in the handling and conduct
of any condemnation proceeding with respect to the Facility. In no event shall the Agency
voluntarily settle, or consent to the settlement of, any condemnation proceeding with respect to
the Facility without the written consent of the Company.

Section 4.3. Condemnation of the Company-Owned Property.

The Company shall be entitled to the proceeds of any condemnation award or portion

thereof made for damage to or taking of any property which, at the time of such damage or
taking, is not part of the Facility.

ARTICLE V

SPECIAL COVENANTS

Section 5.1. No Warranty of Condition or Suitability by the Agency.

THE AGENCY MAKES NO WARRANTY, EITHER EXPRESS OR IMPLIED, AS TO
THE CONDITION, TITLE, DESIGN, OPERATION, MERCHANTABILITY OR FITNESS OF
THE FACILITY OR THAT IT IS OR WILL BE SUITABLE FOR THE COMPANY’S
PURPOSES OR NEEDS. THE COMPANY AGREES THAT ALL MAINTENANCE, REPAIR
AND OTHER OBLIGATIONS TO REPLACE THE FACILITY SHALL BE UNDERTAKEN
BY THE LANDLORD IN ACCORDANCE WITH THE TERMS OF THE STANDBY LEASE
AGREEMENT.

Section 5.2. Hold Harmless Provisions.

The Company hereby releases the Agency from, agrees that the Agency shall not be
liable for, and agrees to indemnify, defend and hold the Agency and its executive director,
officers, members, directors and employees, and their respective successors, assigns or personal
representatives, harmless from and against any and all (i) liability for loss or damage to property
or injury to or death of any and all persons that may be occasioned by any cause whatsoever
pertaining to the Facility or arising by reason of or in connection with the occupation or the use
thereof or the presence on, in or about the Facility or (ii) liability arising from or expense
incurred by the Agency’s financing, construction, renovation, equipping, owning and leasing of
the Facility, including without limiting the generality of the foregoing, all causes of action and
attorneys’ fees and any other expenses incurred in defending any suits or actions which may
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arise as a result of any of the foregoing. The foregoing indemnities shall apply notwithstanding
the fault or negligence on the part of the Agency, or any of its respective members, directors,
officers, agents or employees and irrespective of the breach of a statutory obligation or the
application of any rule of comparative or apportioned liability; except, however, that such
indemnities will not be applicable with respect to willful misconduct or gross negligence on the
part of the indemnified party to the extent that such an indemnity would be prohibited by law.

Section 5.3.  Right to Inspect the Facility.

The Agency and its duly authorized agents shall have the right at all reasonable times and
upon reasonable notice to inspect the Facility. The Agency shall honor and comply with any
restricted access policy of the Company relating to the Facility.

Section 5.4. Agreement to Provide Information.

The Company agrees, whenever requested by the Agency, to provide and certify or cause
to be provided and certified, without delay, such information concerning the Company, the
Company’s employment history and statistics related thereto, the Facility and other topics
necessary to enable the Agency to make any report required by law or governmental regulation
or as otherwise reasonably requested by the Agency.

Section 5.5. Books of Record and Account; Financial Statements.

The Company at all times agrees to maintain proper accounts, records and books in
which full and correct entries shall be made, in accordance with generally accepted accounting
principles, of all business and affairs of the Company relating to the Facility.

Section 5.6. Compliance With Orders, Ordinances, Etc.

(a) The Company agrees that it will, throughout the term of this Lease Agreement,
promptly comply in all material respects with all statutes, codes, laws, acts, ordinances, orders,
judgments, decrees, injunctions, rules, regulations, permits, licenses, authorizations, directions
and requirements of all federal, state, county, municipal and other governments, departments,
commissions, boards, companies or associations insuring the premises, courts, authorities,
officials and officers, foreseen or unforeseen, ordinary or extraordinary, which now or at any
time hereafter may be applicable to the Facility or any part thereof, or to any use, manner of use
or condition of the Facility or any part thereof.

(b)  Notwithstanding the provisions of subsection (a) of this Section 5.6, the Company
may in good faith contest the validity of the applicability of any requirement of the nature
referred to in such subsection (a). In such event, the Company may fail to comply with the
requirement or requirements so contested during the period of such contest and any appeal
therefrom. The Company will endeavor to give notice of the foregoing to the Agency but failure
to do so shall not be a breach of this Lease Agreement.

Section 5.7.  Discharge of Liens and Encumbrances.
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(a) The Company shall not permit or create or suffer to be permitted or created any
lien upon the Facility or any part thereof by reason of any labor, services or materials rendered or
supplied or claimed to be rendered or supplied with respect to the Facility or any part thereof
except any liens existing on the date hereof. This provision shall not prohibit the Approved
Liens as they are defined in Section 6.1(a) below.

(b)  Notwithstanding the provisions of subsection (a) of this Section 5.7, the Company
may in good faith contest any such lien. In such event, the Company, with prior written notice to
the Agency, may permit the items so contested to remain undischarged and unsatisfied during the
period of such contest and any appeal therefrom, unless the Agency shall notify the Company to
promptly secure payment of all such unpaid items by filing the requisite bond, in form and
substance satisfactory to the Agency, thereby causing a lien to be removed.

Section 5.8.  Depreciation Deductions and Investment Tax Credit.

The parties agree that the Company shall be entitled to all depreciation deductions with
respect to any depreciable property in the Facility pursuant to Section 167 of the Internal
Revenue Code and to any investment credit pursuant to Section 38 of the Internal Revenue Code
with respect to any portion of the Facility which constitutes “Section 38 Property,” and to all
other state and/or federal income tax deductions and credits which may be available with respect
to the Facility including, without limitation, Section 48 of the Code. The parties hereto agree
that the Agency has no ownership of the Facility for all state and/or federal income tax purposes.

ARTICLE VI

RELEASE OF CERTAIN LAND; ASSIGNMENTS AND SUBLEASING; MORTGAGE AND
PLEDGE OF INTERESTS

Section 6.1.  Restriction on Sale of Facility Release of Certain Land.

(a) Except as otherwise specifically provided in this Article VI and except for the
granting of a mortgage interest and security interests to one or more lenders designated by the
Company (collectively, the “Lender”) under a mortgage, security agreement and/or assignment
of leases and rents in a form acceptable to the Agency, Lender and the Company, for purposes of
financing the construction and improvement of the Facility along with all modifications,
substitutions and/or restatements thereof with the Lender or its successors and/or assigns (the
“Approved Liens”) the Agency shall not sell, convey, transfer, encumber or otherwise dispose of
the Facility or any part thereof or any of its rights under this Lease Agreement, without the prior
written consent of the Company. Under no circumstances shall the Agency be required to
mortgage, grant a security interest in or assign its rights to receive the rentals described in
Section 2.6 or its rights to be indemnified under Sections 1.2(d), 1.2(g), 2.1, 3.1(a) and 5.2 herein
or (i) the right of the Agency on its own behalf to receive all opinions of counsel, reports,
financial information, certificates, insurance policies or binders or certificates, or other notices or
communications required to be delivered to the Agency hereunder or otherwise reasonably
requested by the Agency; (ii) the right of the Agency to grant or withhold any consents or
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approvals required of the Agency hereunder; (iii) the right of the Agency in its own behalf to
enforce the obligation of the Company to complete the Project and to confirm the qualification of
the Project as a “project” under the Act; (iv) the right of the Agency to amend with the Company
this Lease Agreement, and the right of the Agency to exercise its rights and remedies hereunder
or under the Environmental Compliance Agreement; (v) the right of the Agency in its own behalf
to declare an Event of Default under Section 7.1 hereof; and (vi) the right of the Agency as to

any of the foregoing, exercisable with respect to any sublessees or subtenants (collectively, the
“Unassigned Rights™).

(b)  With the exception of the Unassigned Rights, the Agency agrees that this Lease
Agreement shall be subordinate to mortgages hereafter placed on the Leased Premises with the
consent of the Agency and the any applicable mortgagee, but that under no circumstances shall
the Agency be required to mortgage, grant a security interest in, or assign its rights to receive the
rentals described in Section 2.6 or its rights to be indemnified under Sections 1.2(d), 1.2(g), 2.1,
3.1(a) and 5.2 of a this Leaseback Agreement.

Section 6.2. Removal of Equipment.

(a) The Agency shall not be under any obligation to remove, repair or replace any
inadequate, obsolete, worn out, unsuitable, undesirable or unnecessary item of Equipment. In
any instance where the Company determines that any item of Equipment has become inadequate,
obsolete, worn out, unsuitable, undesirable or unnecessary, the Company may remove such item

of Equipment from the Facility and may sell, trade-in, exchange or otherwise dispose of the
same, as a whole or in part.

(b) The Agency shall execute and deliver to the Company all instruments necessary
or appropriate to enable the Company to sell or otherwise dispose of any such item of
Equipment. The Company shall pay any costs (including reasonable attorneys’ fees) incurred in
transferring title to and releasing any item of Equipment removed pursuant to this Section 6.2.

(c) The removal of any item of Equipment pursuant to this Section 6.2 shall not
entitle the Company to any abatement of or diminution of the rents payable under Section 2.6
hereof.

Section 6.3.  Assignment and Subleasing.

() This Lease Agreement may not be further assigned in whole or in part except to a
Related Person of the Company (as that term is defined in subparagraph (C) of paragraph three
of subsection (b) of section four hundred sixty-five of the Internal Revenue Code of 1986, as
amended, hereinafter “Related Person”), and the Facility may not be subleased, in whole or in
part, by the Company except to a Related Person of the Company without the prior written
consent of the Agency. A transfer in excess of 50% of the equity voting interests of the
Company, other than to a Related Person of the Company, shall be deemed an assignment and
require the prior written consent of the Agency.
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Any assignment or sublease, if and once approved, shall be on the following conditions,
as of the time of each assignment or sublease:

(1) no assignment or sublease shall relieve the Company from primary
liability for any of its obligations hereunder;

(i)  the assignee or sublessee shall assume the obligations of the Company
hereunder to the extent of the interest assigned or subleased;

(iii)  the Company shall, within ten (10) days after the delivery thereof, furnish
or cause to be furnished to the Agency a true and complete copy of such assignment or
sublease and the instrument of assumption; and

(iv)  the Facility shall continue to constitute a “project” as such quoted term is
defined in the Act.

v) If the Agency shall so request, as of the purported effective date of any
assignment or sublease pursuant to subsection (a) of this Section 6.3, the Company at its
cost shall furnish to the Agency with an opinion, in form and substance satisfactory to the
Agency as to items (i), (ii) and (iv) above.

®) Any such assignment or sublease is subject to the review and approval by the
Agency and its counsel (at no cost to the Agency; any such cost to be paid by the Company,

including attorneys’ fees), and shall contain such terms and conditions as reasonably required by
the Agency and its counsel.

ARTICLE VII

DEFAULT

Section 7.1.  Events of Default Defined.

(@  Each of the following shall be an “Event of Default” under this Lease Agreement:

(D If the Company fails to pay the amounts required to be paid pursuant to
Section 2.6 of this Lease Agreement and such failure shall have continued for a period of
ten (10) days after the Agency gives written notice of such failure to the Company; or

2) If there is any purposeful, willful and knowing breach by the Company of
any of its other agreements or covenants set forth in this Lease Agreement; or

3) If there is any failure by the Company to observe or perform any other
covenant, condition or agreement required by this Lease Agreement to be observed or
performed and such failure shall have continued for a period of thirty (30) days after the
Agency gives written notice to the Company, specifying that failure and stating that it be
remedied, or in the case of any such default which can be cured with due diligence but
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not within such thirty (30) day period, the Company’s failure to proceed promptly to cure
such default and thereafter prosecute the curing of such default with due diligence; or

(4)  If any material representation or warranty of the Company contained in
this Lease Agreement is incorrect in any material respect and the Company shall have
failed to correct the facts or circumstances attendant upon such misrepresentation within
thirty (30) days after the Agency gives written notice to the Company, specifying the
misrepresentation and stating that it be remedied, or in the case of any such default
arising from such misrepresentation which can be cured with due diligence but not within
such thirty (30) day period, the Company’s failure to proceed within such thirty (30) day

period to cure such default and thereafter prosecute the curing of such default with due
diligence; or

(5)  Disqualification of the Company under the START-UP NY Program

(b)  Notwithstanding the provisions of 7.1(a), if by reason of force majeure either
party hereto shall be unable in whole or in part to carry out its obligations under this Lease
Agreement and if such party shall give notice and full particulars of such force majeure in
writing to the other party within a reasonable time after the occurrence of the event or cause
relied upon, the obligations under this Lease Agreement of the party giving such notice, so far as
they are affected by such force majeure, shall be suspended during continuance of the inability,
which shall include a reasonable time for the removal of the effect thereof. The suspension of
such obligations for such period pursuant to this subsection (b) shall not be deemed an Event of
Default under this Section 7.1. Notwithstanding anything to the contrary in this subsection (b),
an event of force majeure shall not excuse, delay or in any way diminish the obligations of the
Company to or make the payments required by Section 2.6 and Section 3.3 hereof, to obtain and
continue in full force and effect the insurance required by Section 3.4 hereof, and to provide the
indemnity required by Section 5.2 hereof and to comply with the terms of Sections 5.2, 5.3, 5.6,
5.7, and 7.1(a)(1) hereof. The term “force majeure” as used herein shall include, without
limitation, acts of God, strikes, lockouts or other industrial disturbances, acts of public enemies,
acts, priorities or orders of any kind of the government of the United States of America or of the
State or any of their departments, agencies, governmental subdivisions, or officials, any civil or
military authority, insurrections, riots, epidemics, landslides, lightning, earthquakes, fire,
hurricanes, storms, floods, washouts, droughts, arrests, restraint of government and people, civil
disturbances, explosions, breakage or accident to machinery, transmission pipes or canals,
shortages of labor or materials or delays of carriers, partial or entire failure of utilities, shortage
of energy or any other cause or event not reasonably within the control of the party claiming
such inability and not due to its fault. The party claiming such inability shall remove the cause
for the same with all reasonable promptness. It is agreed that the settlement of strikes, lock-outs
and other industrial disturbances shall be entirely within the discretion of the party having
difficulty, and the party having difficulty shall not be required to settle any strike, lockout and
other industrial disturbances by acceding to the demands of the opposing party or parties.

Section 7.2. Remedies on Default.
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Whenever any Event of Default shall have occurred and be continuing, the Agency may
take, to the extent permitted by law, any one or more of the following remedial steps;

(1) Declare, by written notice to the Company, to be immediately due and
payable, whereupon the same shall become immediately due and payable: (i) all unpaid

installments of rent payable pursuant to Section 2.6(a) hereof and (ii) all other payments
due under this Lease Agreement.

(2)  Take any other action as it shall deem necessary to cure any such Event of
Default, provided that the taking of any such action shall not be deemed to constitute a
waiver of such Event of Default.

3) Take any other action at law or in equity which may appear necessary or
desirable to collect the payments then due or thereafter to become due hereunder, and to

enforce the obligations, agreements or covenants of the Company under this Lease
Agreement.

(4)  Terminate this Lease Agreement and the Master Lease Agreement.

Section 7.3. Remedies Cumulative.

No remedy herein conferted upon or reserved to the Agency is intended to be exclusive
of any other available remedy, but each and every such remedy shall be cumulative and in
addition to every other remedy given under this Lease Agreement or now or hereafter existing at
law or in equity. No delay or omission to exercise any right or power accruing upon any default
shall impair any such right or power or shall be construed to be a waiver thereof, but any such
right and power may be exercised from time to time and as often as may be deemed expedient.

Section 7.4.  Agreement to Pay Attorneys’ Fees and Expenses.

In the event the Company should default under any of the provisions of this Lease
Agreement and the Agency should employ attorneys or incur other expenses for the collection of
amounts payable hereunder or the enforcement of performance or observance of any obligations
or agreements on the part of the Company herein contained, the Company shall, within seven (7)
days after receipt of a demand from the Agency, pay to the Agency, the reasonable fees of such
attorneys and such other expenses so incurred.

Section 7.5. No Additional Waiver Implied by One Waiver.

In the event any agreement contained herein should be breached by any party and
thereafter waived by any other party, such waiver shall be limited to the particular breach so
waived and shall not be deemed to waive any other breach hereunder.
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ARTICLE VIII

EARLY TERMINATION OF AGREEMENT; OBLIGATIONS OF THE COMPANY

Section 8.1.  Early Termination of Agreement.

(a) The Company shall have the option at any time to terminate this Lease Agreement
upon filing with the Agency a certificate signed by an authorized representative of the Company

stating the Company’s intention to do so pursuant to this Section 8.1 and upon compliance with
the requirements set forth in Section 8.2 hereof.

(b)  The Agency shall have the option at any time to terminate this Lease Agreement
and to demand immediate payment in full of the rental reserved and unpaid as described in
Section 2.6 hereof upon written notice to the Company of the occurrence of an Event of Default,
and expiration of any applicable cure period, hereunder.

Section 8.2.  Obligation to Terminate Lease.

Upon termination of the term of this Lease Agreement in accordance with Section 2.5,
7.2 or Section 8.1 hereof, the Company shall have the option, subject to the landlord’s discretion,
to continue to occupy the leased premises pursuant to the Standby Lease Agreement, subject to
the Company’s payment to the Agency of One Dollar ($1.00) plus all rental reserved and unpaid
as described in Section 2.6 hereof (the “Purchase Payment”). The Company shall exercise its
obligation to have the Agency’s leasehold interest terminated by giving written notice to the
Agency and paying said amount to the Agency.

Section 8.3. Conveyance on Purchase.

At the termination of the Company’s leasehold interest in the Facility pursuant to Section
8.2 hereof, the Agency shall, upon receipt of the Purchase Payment, deliver to the Company all
necessary documents to reflect termination of the Agency’s leasehold interests.

ARTICLE IX
MISCELLANEOUS

Section 9.1. Notices.

All notices, certificates and other communications hereunder shall be in writing and shall
be sufficiently given and shall be deemed given when delivered and, if delivered by mail, shall
be sent by certified mail, postage prepaid, addressed as set forth in the heading hereof, or at such
other address as any party may from time to time furnish to the other party by notice given in
accordance with the provisions of this Section. All notices shall be deemed given when mailed
or personally delivered in the manner provided in this Section.

Section 9.2.  Binding Effect.
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This Lease Agreement shall inure to the benefit of and shall be binding upon the Agency,
the Company and their respective successors and assigns.

Section 9.3.  Severability.

In the event any provision of this Lease Agreement shall be held invalid or unenforceable

by any court of competent jurisdiction, such holding shall not invalidate or render unenforceable
any other provision hereof.

Section 9.4. Amendments, Changes and Modifications.

This Lease Agreement may not be amended, changed, modified, altered or terminated
without the concurring written consent of the parties hereto.

Section 9.5.  Execution of Counterparts.

This Lease Agreement may be executed in several counterparts, each of which shall be an
original and all of which shall constitute but one and the same instrument.

Section 9.6.  Applicable Law.

This Lease Agreement shall be governed, construed and enforced in accordance with the
laws of the State of New York for contracts to be wholly performed therein.

Section 9.7.  Recording and Filing.
This Lease Agreement (or a memorandum thereof) may be recorded or filed, as the case

may be, in the Office of the Clerk of Saratoga County, New York, or in such other office as may
at the time be provided by law as the proper place for the recordation or filing thereof.

Section 9.8.  Survival of Obligations.
This Lease Agreement shall survive the performance of the obligations of the Company

to make payments required by Section 2.6 and all indemnities shall survive any termination or
expiration of this Lease Agreement.

Section 9.9.  Section Headings Not Controlling.

The headings of the several sections in this Lease Agreement have been prepared for
convenience of reference only and shall not control, affect the meaning or be taken as an
interpretation of any provision of this Lease Agreement.

Section 9.10. No Broker.
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Agency and Company represent and warrant to the other that neither Agency nor
Company has dealt with any broker or finder entitled to any commission, fee, or other
compensation by reason of the execution of this Lease Agreement, and each party agrees to
indemnify and hold the other harmless from any charge, liability or expense (including attorney’s
fees) the other may suffer, sustain, or incur with respect to any claim for a commission, fee or
other compensation by a broker or finder claiming by, through or under the other party.

Section 9.11.  No Recourse; Special Obligation.

(@  The obligations and agreements of the Agency contained herein and any other
instrument or document executed in connection herewith, and any other instrument or document
supplemental thereto or hereto, shall be deemed the obligations and agreements of the Agency,
and not of any member, officer, agent (other than the Company) or employee of the Agency in
his individual capacity, and the members, officers, agents (other than the Company) and
employees of the Agency shall not be liable personally hereon or thereon or be subject to any

personal liability or accountability based upon or in respect hereof or thereof or of any
transaction contemplated hereby or thereby.

(b)  The obligations and agreements of the Agency contained hereby shall not
constitute or give rise to an obligation of the State or of the County of Wayne, New York, and
neither the State nor County of Wayne, New York, shall be liable hereon or thereon, and, further,
such obligations and agreements shall not constitute or give rise to a general obligation of the
Agency, but rather shall constitute limited obligations of the Agency, payable solely from the
revenues of the Agency derived and to be derived from the sale or other disposition of the
Facility (except for revenues derived by the Agency with respect to the Unassigned Rights).

() No order or decree of specific performance with respect to any of the obligations
of the Agency hereunder shall be sought or enforced against the Agency unless (i) the party
seeking such order or decree shall first have requested the Agency in writing to take the action
sought in such order or decree of specific performance, and ten (10) days shall have elapsed from
the date of receipt of such request, and the Agency shall have refused to comply with such
request (or, if compliance therewith would reasonably be expected to take longer than ten (10)
days, shall have failed to institute and diligently pursue action to cause compliance with such
request) or failed to respond within such notice period, (ii) if the Agency refuses to comply with
such request and the Agency’s refusal to comply is based on its reasonable expectation that it
will incur fees and expenses, the party seeking such order or decree shall have placed in an
account with the Agency an amount or undertaking sufficient to cover such reasonable fees and
expenses, and (iii) if the Agency refuses to comply with such request and the Agency’s refusal to
comply is based on its reasonable expectation that it or any of its members, officers, agents
(other than the Company) or employees shall be subject to potential liability, the party seeking
such order or decree shall agree to indemnify and hold harmless the Agency and its members,
officers, agents (other than the Company) and employees against all liability expected to be
incurred as a result of compliance with such request.
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Section 9.12. No Joint Venture Created.

The Agency and the Company mutually agree that by entering into this Lease Agreement
the parties hereto are not entering into a joint venture.

[THE BALANCE OF THIS PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the Agency and the Company have caused this Lease
Agreement to be executed in their respective names, all as of the date first above written.

SARATOGA COUNTY PROSPERITY
PARTNERSHIP, INC.

By: QWhylr@M
/ Shel \§chne1dcr
tle: Pre51 t

G&G LED, LLC

arre:

Title: ?JZS« Aw\,
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SCHEDULE A

Schedule-1 to Form of Bill of Sale



